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� We make forward-looking statements that are subject to risks and uncertainties. These statements are based on the 
beliefs and assumptions of our management, and on information currently available to us. Forward looking statements 
include statements regarding our intent, belief or current expectations or that of our directors or executive officers. 
Forward-looking statements also include information concerning our possible or assumed future results of operations, as 
well as statements preceded by, followed by, or that include the words ''believes,'' ''may,'‘ ''will,'' ''continues,'' ''expects,'' 
''anticipates,'' ''intends,'' ''plans,'' ''estimates'' or similar expressions. Forward-looking statements are not guarantees of 
performance. They involve risks, uncertainties and assumptions because they relate to future events and therefore 
depend on circumstances that may or may not occur. Our future results and shareholder values may differ materially 
from those expressed in or suggested by these forward-looking statements. Many of the factors that will determine these 
results and values are beyond our ability to control or predict.

� The material that follows is a presentation of general background information about Brascan and Company as of the date 
of the presentation. It is information in summary form and does not purport to be complete. No representation or 
warranty, express or implied, is made concerning, and no reliance should be placed on, the accuracy, fairness, or 
completeness of this information. This presentation does not constitute an offer, or invitation, or solicitation of an offer, to
subscribe for or purchase any securities. Neither this presentation nor anything contained herein shall form the basis of 
any contract or commitment whatsoever.

� This material has been prepared exclusively for presentations related to the proposed business combination between 
Brascan and Company. This presentation has no intention of being thorough. We hereby make no representations, 
implicit or explicit, and provide no guarantees of the accuracy, appropriateness or comprehensiveness of this information.

� Information and statistical data in this presentation relating to the market in which Brascan and Company operate were 
obtained from independent consultant reports, governmental agencies and other publications, which we believe to be 
reliable, but as to which we assume no responsibility.

� This presentation and its content contain information that belongs to Brascan and Company and cannot be reproduced or 
disseminated, in part or in its entirety, without the previous written consent of Brascan and Company.
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3.2%
3.8%

5.4%
4.8%

3.8%
4.2% 4.2% 4.3%

2005A 2006A 2007A 2008E 2009E 2010E 2011E 2012E

11.7% 12.3%
11.5%

9.8% 10.0% 9.3%

2002A 2003A 2004A 2005A 2006A 2007A

265
289 296 298 310 331

378 401 414

2000A 2001A 2002A 2003A 2004A 2005A 2006A 2007A 2008E

Source: Cetelem – Ipsos

*

*

* #$�% ������������
&�% �������������
�'�% ������������

#$�% ������������
&�% �������������
�'�% ������������
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106 105 104 100
109 115 122

133 137

2000A 2001A 2002A 2003A 2004A 2005A 2006A 2007A 2008E

1,390 1,351 1,474
1,618

1,882

2,323

2002A 2003A 2004A 2005A 2006A 2007A

5.7%

3.1%

4.5%

6.5%

4.9%
4.4% 4.4% 4.3%

2005A 2006A 2007A 2008E 2009E 2010E 2011E 2012E

49,254 52,937 53,799
85,839

180,334
200,827

2003A 2004A 2005A 2006A 2007A 1S08A
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1.83

2.35

2.92 3.08 2.93

2.43
2.18

1.95
1.68

2000A 2001A 2002A 2003A 2004A 2005A 2006A 2007A 2008E

13,121

24,794

33,641

44,703 46,457
40,028

24,860

2002A 2003A 2004A 2005A 2006A 2007A 2008E

81,112
93,505 90,144

101,606

130,000

2004A 2005A 2006A 2007A 2008E

&����������4��.�$�
5��� '�$-�����*"&����������4��.�$�
5��� '�$-�����*"

��������	
��#,���

1,439

463 383 311
194 221 240

2002A 2003A 2004A 2005A 2006A 2007A 1H08A
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19.3%

15.7%

11.9% 12.7% 13.7%
12.3% 11.5% 10.9%

2005A 2006A 2007A 2008E 2009E 2010E 2011E 2012E

66
82 87 101 113

155
191

241

2000A 2001A 2002A 2003A 2004A 2005A 2006A 2007A

383 418 499
607

733

93624%
26% 27% 28%

31%

35%

2002A 2003A 2004A 2005A 2006A 2007A

Credit % of the GDP

12.0% 11.0% 10.5%
11.2%

9.7%
8.5%

6.3%

4.2% 3.6%

2000A 2001A 2002A 2003A 2004A 2005A 2006A 2007A 2008E
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���������!�����������������&�������� ���������!�����������������&�������� $%%'

"������!��������(��#�������� ��� )�� ���!��������(��#�������� ��� $%%'

*�+���������
����� ������� �������
������,��-
����� $%%.

/���������
�����0�1�	�����������
���� 1�	�����������
�����0�/���������
���� $%%�

2��������!�� ����� 2��������!����� ���� $%%�

2�����&��������!�� � ��&��������!�� � $%%�

2������������
��������� 2������������
��������� �

����	���������������

�



�
	�
� ����
	 ���
	 ��
�	

��������
 � � �� � � �

������������!��������
 � � � �

��������������(��%3 � � � �

)�� ���!��������(��#�������� ��� � � � �

�����!���
��������#�����!�������� � � � �

�� !���
�����
����
��� � � � �

��������!�����������������&�������� � � � �

2��������-
����� � �� � � � �

1�	�����������
�����0�/���������
�����4&�	�����5 � � � �

�����!�
����������������� � � � �

2������ ���� � � � �

��&��������!�� � � � � �

2����������(��
�����
��������� � � � �

����������	����

�



������

����������	
�	��


�
���������������	�	����
��	

�
�����������
�������������
���� �

��

��

�
������������� ��
���
��
 !�



��

�����
��������	����
���	������

���������	���
� ��������	
���
����

��	����������
����	�

� ��������	
���������
������
�����������
�	
�����	�	� �
����
�����������������
� �����	���
	��	��������������
�����������
� ����	���������
���������
���������	������ ��������	 ��
	������������


� �
��
���
��
��������
������
���

���
	����
��
� ��� �	����	���
����
�	�����	
�	��!�"#$��������
�
�� 
����	��� �	��


������
������	
������������	�
� �����
����	��	���
���������������	
 ���

�	�
�����
� ���
	!��
� "�����������
�
���
��	���
#����	�
���	���
����
���� �����
	!��
� �	�#������������
���

��������
��
������������
$��	 �����	��
	!���

���	����������������������
� %�	��
����	���

���
��
�����
�������
����
	��#�	���
 	��
������
���������
	�

� %������
��
����	
�	�����
	���&'$����()*+�
����	�,�
 ���������
�����
��������
������
� -����
	,��
�����������	����
	
���	�,�
�
��	�������� ��

� &	�
������
��
������
�	�
�����	��
���
���	�
������
� )����	��������
����
����������
����
��	
��
� ./
�����������	
���
�����	����
���
������	
���
��� ����
����������	�,�




��

�����
��������	���

������������-����#,�
��$ 
������#�

1
��������(7� ���
����(��8��9�&���"� �!��������"1
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����(��8��9�&���"� �!��������" 1
������������� ���
����(��8��9�&���"� �����
����.������"1
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����(��8��9�&���"� �����
����.������"

������������-����#,�
��$ 
������#�

���������	���&�(�+ ���������)�.�/ �	��

:���������.����� ���������.������":���������.����� ���������.������" ����
���������������� ���������.������"����
���������������� ���������.������"

7.6 8.0 9.4
12.5

18.2

5.0
8.6

1.4 1.5
2.1

3.1

3.5

1.2

1.6

2003A 2004A 2005A 2006A 2007A 1H07A 1H08A

Greater SP RJ

4.7
5.3

6.7

7.9 8.0

1990A 1995A 2000A 2004A 2006A

51.8

53.1
53.5

55.0

2004A 2005A 2006A 2007A

36.0
30.0 35.0 36.4

63.1

18.7
31.6

6.1
5.9

6.2 8.0

13.0

4.4

5.3

2003 2004 2005 2006 2007 1H07 1H08

Greater SP RJ
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1.8 2.2 3.0 4.8

9.3

18.3

30.0

6.9

12.9

2002A 2003A 2004A 2005A 2006A 2007A 2008E 1H07A 1H08A

28.9 36.5
53.8 60.8

112.0

194.9

80.3

128.0

2002A 2003A 2004A 2005A 2006A 2007A 1H07A 1H08A

4.2 5.3 6.3 7.3

2.9
5.0

9.6

13.3

2.8 3.1 2.9 3.3

9.9

13.4

18.8

23.9

dec/05 dec/06 dec/07 jun/08

Credit Expended Credit to Expend Others Total

97
112 115 124 135

150

188 196

2001A 2002A 2003A 2004A 2005A 2006A 2007A 1H08A
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	"�
 ��("���

� ����/0�-����"�

14 MW

8 MW
6 MW

5 MW

2004A 2006A 2007A 1H08A

28,587
26,266

6,648 5,913

768 841

2006A 2007A

Net fund raising Housing Sanitation
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24.4

17.1 17.0
13.2 11.8 11.8

CYRE JHSF BISA +
CPNY

GFSA RSID AGRA

390.5

247.9
183.8 161.1

132.1
100.6

CYRE BISA +
CPNY

GFSA PDGR RSID JHSF

422.1

209.8
143.8 131.3 129.5 107.7

CYRE BISA +
CPNY

GFSA RSID PDGR MRVE

7,328

3,221 3,141
2,133 1,748 1,310

CYRE GFSA MRVE PDGR JHSF BISA +
CPNY
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Brascan Company New Entity (1) Brascan Company New Entity (1)

2007 2007 2007 1H08 1H08 1H08

Operational Highlights

Launchings - PSV         1,003            919           1,922            406            434              840 

Pre-sales            713            631           1, 344            351            209              560 

Units sold         1,458         2,065           3,5 23            918         1,966           2,884 

Financial Highlights

Net Revenues            419            408              827            344            160              504 

Gross Profit            221            121              342            181              53              234 

Gross Margin 52.9% 29.7% 41.4% 52.5% 33.4% 46.5%

EBITDA            172              76              248            138              31              169 

EBITDA Margin 41.1% 18.6% 30.0% 40.0% 19.6% 33.5%

Net Income            155              55              210              86              26              112 

Net Margin 36.9% 13.5% 25.4% 24.9% 16.1% 22.1%

R$ million
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3.2x

2.1x 2.0x 1.9x

1.5x 1.4x 1.3x
0.9x 0.9x 0.9x 0.8x 0.8x 0.7x

CYRE MRVE GFSA JHSF AGIN PDGR RDNI RSID TCSA CRDE BISA +
CPNY

EVEN KSSA

8.6x 8.5x

4.5x 4.3x 4.0x 3.9x 3.8x 3.6x 3.3x
2.5x 2.4x

1.9x 1.8x

Gafisa Cyrela Agra MRV Rossi PDG
Realty

JHSF Rodobens BISA +
CPNY

Klabin
Segall

Tecnisa Even Helbor
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7,292

3,221 3,060

1,978 1,748 1,498 1,233 1,057 752 707 543 514 433

CYRE GFSA MRVE PDGR JHSF BISA +
CPNY

AGIN RSID RDNI TCSA EVEN CCDI EZTC
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