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NOTICE TO SHAREHOLDERS

Brascan Residential Properties S.A. (“Company’garding the Material Fact dated of
10/03/2007 which published the purchase and salshafes agreement through its
subsidiary Brascan Imobiliaria Incorporacfes S.Aksgg the acquisition of 100% of a
specific purpose company, hereby discloses thevimtig fact:

0] Pursuant to article 256, | of Law n°® 6.404/76, doeelevant investment, an
Ordinary Shareholder’'s Meeting will be called to led until December 31
2007.

(i)  In view of the fact above mentioned, the right @efess is not protected to the
shareholder.

Rio de Janeiro, November%.322007.
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