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Disclaimer

¤ This presentation contains forward-looking statements which are subject to risks and uncertainties. These forward-

looking statements are based on the beliefs and expectations of our Management, and on information currently 

available, and relate to business prospects, operating and financial results estimates, and growth prospects of 

Brascan and Company. These are mere projections and, as such, are based exclusively on the expectations of 

Brascan and Companyôs management concerning the future of the business and their continual access to capital to 

fund the Companiesô business plans. Such forward-looking statements depend, substantially, on changes in market 

conditions, government regulations, competitive pressures, the performance of the Brazilian economy and the industry, 

among other factors, in addition to the risks presented in the disclosure documents filed by Brascan and Company, 

and are, therefore, subject to change without prior notice.

¤ The following material consolidates general information on Brascan and Company on the date of this presentation. 

The information presented herein is abridged, and is not intended to be complete. No representation or guarantee, 

express or implicit, is made with regard to accuracy, impartiality or integrality of such information. This presentation is 

not an offer, invitation or offer request to subscribe or acquire shares. This presentation does not, as a whole or in part, 

constitute any agreement or commitment.

¤ This material has been prepared exclusively for presentations related to the consolidation of the businesses of 

Brascan and Company. This presentation is not intended to be detailed. We make no representation, express or 

implicit, nor provide guarantees with regard to accuracy, impartiality or integrality of such information.

¤ Information and statistic data presented herein with regard to the market where Brascan and Company operate were 

obtained from reports of independent consultants, government agencies, and other publications, which we believe to 

be credible even though we do not assume any responsibility over them.
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Earnings Announcements

Brascan Residential Propertiesõ financial results are 

scheduled to be announced on the following dates:

ÅFirst quarter 2009 Results on May 14, 2009

ÅSecond quarter 2009 Results on August 13, 2009

ÅThird quarter 2009 Results on November 12, 2009

Apr. 30, 2009 Mar. 31, 2009 Dec. 31, 2008 Dec. 31, 2007 Dec. 31, 2006

High (R$ per share) 3.8                       2.6                       11.0                     18.1                     20.0                     

Low (R$ per share) 2.0                       1.8                       1.7                       9.5                       15.5                     

Close (R$ per share) 3.8                       2.0                       2.4                       10.6                     17.3                     

Average Daily Trading Volume (R$ million) 4.0                       1.8                       2.1                       4.2                       16.8                     

Apr. 30, 2009 Mar. 31, 2009 Dec. 31, 2008 Dec. 31, 2007 Dec. 31, 2006

Common shares outstanding 355,390,215 362,006,474 262,006,474 185,028,474 185,028,474

Apr-09 1Q09 2008 2007 2006

Shares repurchased n.a. 617,300              5,444,000           n.a. n.a.

Average price per share (R$) n.a. 1.9                       4.8                       n.a. n.a.

Total cost (R$ million) n.a. 1.2                       26.0                     n.a. n.a.

Common Share Trading Statistics
Bovespa (BR Real)

Shares Outstanding

Share Repurchases
Since the inception of the normal course issuer bid in 2006 until April 30, 2009, we have repurchased approximately 6,061,300 shares at an 

average price of R$4.49 per share:
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Company Contacts

Nicholas Vincent Reade Chief Executive Officer ( 55 11 ) 3127-9405

Luiz Rogelio Rodrigues Tolosa Executive Director Institutional Relationships and IRO ( 55 11 ) 3127-9413

Horacio Moreira Piedras Jr. Investor Relations Manager ( 55 11 ) 3127-9277

Cesar Saraiva Investor Relations Analyst ( 55 11 ) 3127-9347

Research Coverage

FirmName Recommendation Date

Citi buy 09/19/08

Credit Suisse UnderReview 04/30/09

EspiritoSanto Research buy 04/22/08

Fator Corretora UnderReview 05/04/09

Gradual Buy 05/14/09

Itau Corretora de Valores underperform 03/10/09

Planner Corretora de Valores buy 06/30/08

Santander Investment buy 05/07/09

UBS buy 07/21/08
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Broker
BRP 

Attendance
Place Event Cost Event

30 Ágora Y Brazil N Ágora TV - Brascan Overview

9 - 11 Citi Y Brazil N Conference Call Main Shareholders - Capital Increase

5 Itaú Y Brazil N Non -Deal Roadshow In Rio de Janeiro

17 - 19 UBS Y Brazil N Annual CEO Conference

25 - 27 Citi Y USA N 2009 Annual Latin America Conference

8 JPM Y Brazil N Breakfast with investors in São Paulo - JP Morgan

8 CSHG Y Brazil N Presentation to Investors - Investment Opportunity in Real Estate

15 Geração Futuro Y Brazil N Geração Futuro TV - Brascan Overview

15 Ativa Y Brazil N Non-Deal Roadshow In Rio de Janeiro 

7 Santander Y Brazil N Breakfast with investors in São Paulo

18 - 19 Santander Y UK N Latam Conference

20 - 21 Itaú Y NY N Itaú - IB Conference

2nd week Gradual To be confirmed Brazil N Breakfast with investors - Gradual

2nd week Ágora To be confirmed Brasil N Ágora TV - Brascan 1Q09 Results

24 - 26 Citi Y Brazil N 2009 Annual Citi Brazil Equity Conference

April

May

June

Conference/Non - Deal Roadshow/Investor Meeting - 2009

Date

January

February

March
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(Millions) Mar. 31, 2009 Mar. 31, 2008 Dec. 31, 2008 Dec. 31, 2007

Income Items:

Net operating Revenue 256                         229                         1.074                     891                        

Real estate sales and revenues 244                         238                         1.006                     882                        

Other revenues 25                           4                             131                        67                          

Taxes on revenues (14)                          (14)                          (63)                         (58)                         

Operating costs (165)                        (129)                        (656)                       (567)                       

Cost of real estate development and sales (145)                        (127)                        (568)                       (537)                       

Other costs (20)                          (3)                            (89)                         (30)                         

Operating income (expenses) (44)                          (38)                          (203)                       (122)                       

Marketing and sales (12)                          (21)                          (82)                         (46)                         

General and administrative (28)                          (16)                          (92)                         (57)                         

Other operating expenses ð net (4)                            (2)                            (29)                         (19)                         

EBITDA 47                           61                           215                        202                        

Depreciation and amortization (4)                            (0)                            (2)                           (2)                           

EBIT 43                           60                           213                        201                        

Net financial Results (28)                          (0)                            (46)                         22                          

Income tax and social contribution 1                             (16)                          (49)                         (32)                         

Net income for the year 15                           44                           117                        190                        

Net income per share (expressed in Brazilian reais) 0,043 0,238 0,466 1,025

Margins:

Net operating Revenue 256                         229                         1.074                     891                        

Gross profit 91 99 418 324

Gross margin 35,5% 43,4% 38,9% 36,4%
EBITDA 47 61 215 202

EBITDA margin 18,3% 26,6% 20,0% 22,7%
Net income for the year 15 44 117 190

Net margin 5,9% 19,2% 10,9% 21,3%

Future Margins:

Backlog Revenue 1.458                      1.327                      1.327                     857                        

Backlog margin 38,3% 38,3% 38,3% 41,2%

(Millions) Mar. 31, 2009 Dec. 31, 2008 Dec. 31, 2008 Dec. 31, 2007

Capitalization:

Total Debt 1.034                      1.080                      1.080                     479                        

Common stock price & quarter-end 1,95 2,47 2,47 11

Common equity 1.725                      1.515                      1.515                     1.178                     

Common equity market capitalization 693                         620                         620                        2.035                     

Book value per share 4,85 4,99 4,99 3,76
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Income Statement (Law 11,638)
(R$ Thousands) 1Q09 % 1Q08 % 2008 % 2007 %

Gross Revenues       269.709     242.199  1.137.163     948.929 

Revenues from Real Estate Development and Sales        244.356      237.766    1.006.212      881.606 

Other Revenues          25.353          4.433       130.951        67.323 

-                 -               -                -               

Taxes        (13.524)      (13.578)       (62.733)      (57.854)

Net Revenues       256.185 100,0%     228.621 100,0%  1.074.430 100,0%     891.075 100,0%

Operating Costs     (165.308) -64,5%   (129.383) -56,6%   (656.166) -61,1%  (566.781) -63,6%

Cost of Real Estate Development and Sales      (145.251) -56,7%    (126.502) -55,3%     (567.500) -52,8%    (536.677) -60,2%

Other Costs        (20.057) -7,8%        (2.881) -1,3%       (88.666) -8,3%      (30.104) -3,4%

Gross Profit         90.877       99.238      418.264     324.294 

Gross Margin 35,5% 43,4% 38,9% 36,4%

Operating Expenses       (43.922) -17,1%     (38.359) -16,8%   (203.317) -18,9%  (122.200) -13,7%

Selling And Marketing Expenses        (11.740) -4,6%      (20.774) -9,1%       (82.110) -7,6%      (46.152) -5,2%

General and Administrative Expenses        (28.395) -11,1%      (15.511) -6,8%       (92.342) -8,6%      (56.861) -6,4%

Other Expenses          (3.787) -1,5%        (2.073) -0,9%       (28.865) -2,7%      (19.187) -2,2%

EBITDA         46.955       60.879      214.947     202.094 

EBITDA Margin 18,3% 26,6% 20,0% 22,7%

Depreciation and Amortization          (4.442) -1,7%           (385) -0,2%         (2.433) -0,2%        (1.560) -0,2%

EBIT         42.513       60.494      212.514     200.534 

EBIT Margin 16,6% 26,5% 19,8% 22,5%

Net Financial Results       (28.203) -11,0%          (369) -0,2%      (46.251) -4,3%       21.564 2,4%

Financial Expenses        (37.966) -14,8%      (17.434) -7,6%       (96.197) -9,0%      (70.323) -7,9%

Financial Revenues            9.763 3,8%        17.065 7,5%         49.946 4,6%        81.697 9,2%

Earnings before Taxes         14.310 5,6%       60.124 26,3%      166.263 15,5%     222.098 24,9%

Income Tax and Social Contribution              927 0,4%      (16.148) -7,1%       (49.198) -4,6%      (32.498) -3,6%

Net Income         15.237       43.976      117.065     189.600 

Net Margin 5,9% 19,2% 10,9% 21,3%

Number of Shares (thousands)        350.390      185.028       251.008      185.028 

EPS           0,043         0,238          0,466         1,025 

Pro FormaConsolidated Pro Forma
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Balance Sheet (Law 11.638)
(R$ Thousands)

Assets Mar-09 Dec-08

Cash and equivalents 238,084          247,547         

Accounts receivable 669,162          787,315         

Properties for development and sale 1,306,084       1,255,518      

Deferred income tax and social contribution 12,853           11,813          

Others 42,836           41,378          

Current assets 2,269,019     2,343,571    

Accounts receivable 604,034          442,004         

Properties for development and sale 1,134,652       1,103,679      

Deferred income tax and social contribution 61,169           57,037          

Others 105,347          97,982          

Long-term assets 1,905,202     1,700,702    

Permanent 245,073        247,396       

Total assets 4,419,294     4,291,669    

Liabilities Mar-09 Dec-08

Loans and promissory notes 394,685          404,173         

Loans from related parties 63,950           95,626          

Accounts payable 36,323           27,294          

Investments acquisition 6,709             8,359            

Land acquisition 163,496          195,171         

Dividends proposed 24,424           24,424          

Deferred income tax and social contribution 8,286             2,052            

Deferred taxes on revenues 22,903           12,563          

Advances from Clients 124,787          97,753          

Other 86,996           99,134          

Current liabilities 932,559        966,549       

Loans and promissory notes           575,499          580,633 

Investments acquisition 153,116          152,361         

Land acquisition 420,623          438,560         

Deferred income tax and social contribution 91,231           100,870         

Deferred taxes on revenues 28,144           35,952          

Advances from Clients 410,959          429,159         

Other 78,347           72,805          

Long-term liabilities 1,757,919     1,810,340    

Capital Stock 1,399,790       1,199,790      

Equity valuation adjustment 151,307          151,307         

Profit reserves 162,482          163,683         

Accumulated gains 15,237                         -

Shareholders' equity 1,728,816     1,514,780    

Total liabilities 4,419,294     4,291,669    

Consolidated
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Cash Flow of Operating Activities (law 11.638)
(R$ Thousands) 1Q09 1Q08

Net income for the period 15,237                  43,978              

Adjustments to reconcile the net income for the period with the cash

generated by (used in) operational activities:

Depreciation and amortization 4,442                     1,585                 

Allowance for credit losses 1,322                     -                     

Interest and monetary variation 27,257                   20,032                

Deferred income tax and social contribution  (9,163)                   4,827                 

(Increase)/decrease in operating assets:

Accounts receivable (56,198)                 (43,801)              

Properties for development and sale (81,539)                 (37,486)              

Judicial deposits (371)                      -                     

Other assets (8,452)                   52,700                

Increase/(decrease) in operating liabilities:

Accounts payable 9,029                     (8,285)                

Accounts payable -  properties for development (47,829)                 (39,249)              

Accounts payable - investments acquisition -                        -                     

Other liabilities 5,356                     (12,129)              

Net cash aplicated in (generated by) operating activities (140,909)              (17,828)             

Cash flow of investments activities 

Fixed asset acquisition (815)                      (1,400)                

Intangible asset acquisition (1,304)                   -                     

Provision for investments acquisition (3,085)                   -                     

Investments acquisition (Note A) -                        (2,033)                

Net cash aplicated in (generated by) investments activities (5,204)                  (3,433)               

Cash flow of financing activities

Loans of third parties and intercompany 

Inflows 42,520                   63,952                

Amortization (104,669)                (77,222)              

Capital increase 200,000                 -                     

Stock in treasury (1,201)                   -                     

Dividends paid -                        -                     

Net cash generated by (aplicated in) financing activities 136,650                (13,270)             

Cash and cash equivalents

Increase (decrease) of the balance of cash and cash equivalents (9,463)                   (34,531)              

Balance, beginning of period 247,547                 581,627              

Balance, end of period 238,084                547,096            

Pro FormaConsolidated
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Debt and Receivables

Loans and Financing (R$ million) 1Q09 2008 2007

Mortgage loans 90 105 141 

Working Capital loans 515 549 8 

Construction loans 290 256 200 

Debentures 75 75 126 

Loans from related parties 64 96 4 

Total Debt 1,034 1,080 479 

Cash (238) (248) (582)

Net Debt 796 833 (103)

Shareholders' Equity 1,729 1,515 1,475 

Net Debt/Shareholders' Equity 46.0% 55.0% -7.0%

Receivables (R$ million) 1Q09 2008 2007

Units under construction 674 625 315

Constructed units 524 539 599

Services 96 85 33

Allowance for credit losses (20) (19) (18)

Total on Balance 1,273 1,229 929

Unrecognized Receivables 1,381 1,283 857

Total Receivables 2,654 2,512 1,786

16
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Portfolio Maturity Schedule  

(R$ million)   
Mar - 09  Dec - 08  

2009  826.2  832.8  

2010  756.4  782.0  

2011  458.9  379.3  

2012  184.3  143.1  

After 2012  428.2  374.7  

Total Receivables  2,654.0  2, 512.0  

Revenues to recognize  (1,457.6)  (1,326.9)  

Advances from Clients  76.8  44.2  

Total Receivables  in Balance  1,273.2  1,229.3  

 

Loans and Financing
(R$ million)

Mortgage loans 11.8% + IGPM           90.3         105.4 

Working Capital loans 4.0% + SELIC         515.4         548.5 

Construction loans 10.9% + TR         289.7         255.9 

Debentures 108% of CDI           74.8           74.9 

Loans from related parties 102% of CDI           64.0           95.6 

Total Debt                          -        1,034.2      1,080.3 

2009         412.4         499.9 

2010         255.2         208.0 

2011         182.7           84.9 

2012         104.2         287.5 

After 2012           79.7              -   

(Less) Cash & Equivalents        (238.1)        (247.5)

Net Debt (cash)                          -           796.1         832.9 

Equity      1,728.9      1,514.8 

Net Debt to Equity Ratio 46.0% 55.0%

Current loans         458.6         499.8 

Long term loans         575.6         580.6 

Total Debt                          -        1,034.2      1,080.4 

Effective Rate Mar-09 Dec-08
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723 

1,584 
1,157 

-

338 
1,505 

2006 2007 2008

Launches (R$ million)

Residential Office

1,922 

2,662 

127 

368 
265 

397 
257 -

344 
437 

723 

10 

1Q08 2Q08 3Q08 4Q08 1Q09

Launches per Quarter (R$ million)

Residential Office

712 702 

1,120 

267 

Launches Unit Price 

Residential  R$ million  R$ million 

Economic up to R$130 thousand                 6.7 2.5%                  -   0.0%

Middle R$130 to R$500 thousand             183.3 68.6%             126.7 100.0%

Mid-high R$500 thousand to R$1 million                  -   0.0%                  -   0.0%

High Above R$1 million               67.4 25.2%                  -   0.0%

Office                 9.7 3.6%                  -   0.0%

Total            267.1 100.0%            126.7 100.0%

1Q081Q09

Saleable 

area (m²)

PSV 

(R$mm)

Total 

Units

Average 

Price 

(R$000)
R$/m²

Paineiras II R Middle SP Campinas 1Q09 8,181 24 101 237 2,926
Ícaro O Office DF Águas Claras 1Q09 2,966 10 74 131 3,266

Sinfonia - First Phase R Middle DF Águas Claras 1Q09 14,742 43 126 343 2,930
Bonavita (Parque Imperial) - First Phase R Middle MT Cuiabá 1Q09 23,178 62 180 344 2,671

Brenco Houses - First Phase R Economic MT Alto Taquari 1Q09 5,580 7 120 56 1,204
Condominium Parque Clube R Middle SP Guarulhos 1Q09 18,620 54 246 221 2,916

The Penthouse Tamboré R High SP Barueri 1Q09 17,598 67 56 1,204 3,830
Total 2009 90,864 267.1 903 296 2,940

BRP's Project Share

Launching 

Quarter
CitySegmentProjects Type State
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537 
782 

1,001 
80 

562 145 

2006 2007 2008

Contracted Sales (R$ million)

Residential Office

1,344 

1,146 

240 

208 

293 
248 251 

284 

31 

27 

10 

76 23 

1Q08 2Q08 3Q08 4Q08 1Q09

Contracted Sales per Quarter (R$ million)

Residential Office

320 

258 

327 
306 

240 

Contracted Sales Unit Price 

Residential  R$ million  R$ million 

Economic up to R$130 thousand               22.5 7.4%               17.7 7.4%

middle R$130 to R$500 thousand             154.7 50.5%               53.1 22.2%

Mid-high R$500 thousand to R$1 million               57.0 18.6%               84.2 35.2%

High Above R$1 million               49.2 16.1%               53.3 22.3%

Office               22.9 7.5%               31.2 13.0%

Total            306.5 100.0%            239.5 100.0%

1Q09 1Q08

Other Years 22.1            7.2%

2006 20.9            6.8%

2007 107.7          35.1%

2008 137.2          44.8%

2009 18.7            6.1%

Total 306.5         100.0%

Sales by Launch Date (R$ million) Concluded 29.6            9.6%

Under Construction 139.8          45.6%

Launching 137.1          44.7%

Total 306.5         100.0%

Sales by Stage of Development (R$ million)


