(A free translation of the original in Portuguese)
FEDERAL GOVERNMENT SERVICE
BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)
QUARTERLY INFORMATION - ITR
TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTHER

March 31, 2009

Brazilian Corporate Law

REGISTRATION WITH CVM SHOULD NOT BE CONSTRUED AS AN EVALUATION OF THE COMPANY.
COMPANY MANAGEMENT IS RESPONSIBLE FOR THE INFORMATION PROVIDED.

01.01- IDENTIFICATION

1-CVM CODE 2 - COMPANY NAME 3 - CNPJ (Federal Tax ID)
02026-5 BRASCAN RESIDENTIAL PROPERTIES S.A. 07.700.557/0001-84

4 - NIRE

33300277153

01.02 - HEAD OFFICE

1- FULL ADDRESS 2 - DISTRICT
Av. das Américas, 3434 - Bl.2 - 6 andar Barra da Tijuca

3-ZIP CODE 4-CITY 5- STATE

22640-102 Rio de Janeiro RJ

6 - AREA CODE 7 - TELEPHONE 8 - TELEPHONE 9 - TELEPHONE 10 - TELEX
021 3823-7699 3823-7600 3823-7600 0000000
11 - AREA CODE 12 - FAX 13 - FAX 14 - FAX

021 3823-7555 3823-7555 3823-7555

15 - E-MAIL

ri@brascan.com.br

01.03 - INVESTOR RELATIONS OFFICER (Company mailing address)

1- NAME

Luiz Rogelio Rodrigues Tolosa

2 - ADDRESS 3 - DISTRICT

Av. Nacbes Unidas, 14.171 Torre B 14 andar Brooklin Novo

4 - ZIP CODE 5-CITY 6 - STATE

04794-000 Sé&o Paulo SP

7 - AREA CODE 8 - TELEPHONE 9 - TELEPHONE 10 - TELEPHONE 11 - TELEX
011 3127-9200 0000-0000 0000-0000 0000000
12 - AREA CODE 13 - FAX 14 -FAX 15 -FAX

011 3127-9200 3127-9200 3127-9200

16 - E-MAIL

ri@brascan.com.br

01.04 - REFERENCE / INDEPENDENT ACCOUNTANTS

CURRENT YEAR CURRENT QUARTER PREVIOUS QUARTER
1- BEGINNING 2-END 3- QUARTER |4 - BEGINNING 5-END 6 - QUARTER |7 - BEGINNING | 8- END
01/01/2009 12/31/2009 1 01/01/2009 03/31/2009 4 10/01/2008 12/31/2008

9- INDEPENDENT ACCOUNTANT 10- CVM code

Deloitte Touche Tohmatsu 00385-9

11- PARTNER RESPONSIBLE

Roberto Paulo Kenedi

12- PARTNER'S CPF (INDIVIDUAL TAX ID)
898.355.657-91
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(A free translation of the original in Portuguese)
FEDERAL GOVERNMENT SERVICE
BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)

QUARTERLY INFORMATION - ITR

March 31, 2009

TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTHER

01.01- IDENTIFICATION

Brazilian Corporate Law

1-CVM CODE
02026-5

2 - COMPANY NAME
BRASCAN RESIDENTIAL PROPERTIES S.A.

3 - CNPJ (Federal Tax ID)
07.700.557/0001-84

01.05 - CAPITAL STOCK

Number of shares 1- CURRENT QUARTER 2 - PREVIOUS QUARTER 2 - SAME QUARTER,
PREVIOUS YEAR
(in units) 03/31/2009 12/31/2008 03/31/2008

Paid-up capital

1- Common 362,006,474 262,006,474 185,028,474

2 - Preferred - - -

3 - Total 362,006,474 262,006,474 185,028,474
Treasury stock

4 - Common 11,616,259 10,998,959 -

5 - Preferred - - -

6 - Total 11,616,259 10,998,959 -

01.06 - COMPANY PROFILE

1- TYPE OF COMPANY

Commercial, Industrial and Other Operating

2 - STATUS

Operational

3 - NATURE OF OWNERSHIP
National Holding

4 - ACTIVITY CODE

3300 - Holding Company - Real Estate Credit

5 - MAIN ACTIVITY

Equity interest management

6 - CONSOLIDATION TYPE
Full

Qualified

7 - TYPE OF REPORT OF INDEPENDENT AUDITORS

01.07 - COMPANIES NOT INCLUDED IN THE CONSOLIDATED FINANCIAL STATEMENTS

1-ITEM

2 - CNPJ (Federal Tax ID)

3 - COMPANY NAME

01.08 - CASH DIVIDENDS APPROVED AND/OR PAID DURING AND AFTER QUARTER

1-ITEM 2 - EVENT

3 - APPROVAL |4 - DIVIDENDS |5 - DATE OF PAYMENT

6 - TYPE OF SHARE

7- AMOUNT PER SHARE

01 AGO/E

04/30/2009 |Dividens

ON

0.069704837
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(A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)

QUARTERLY INFORMATION - ITR March 31, 2009
TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTHER

01.01- IDENTIFICATION

Brazilian Corporate Law

1-CVM CODE
02026-5

2 - COMPANY NAME
BRASCAN RESIDENTIAL PROPERTIES S.A.

3-CNPJ (Federal Tax ID)
07.700.557/0001-84

01.09 - SUBSCRIBED CAPITAL AND CHANGES IN THE CURRENT YEAR

1-I1TEM 2 - DATE OF CHANGE 3- CAPITAL STOCK 4 - AMOUNT OF CHANGE 5 - NATURE OF CHANGE 7 - NUMBER OF SHARES ISSUED 8 - SHARE PRICE WHEN ISSUED
(Reais thousand) (Reais thousand) (Units) (In Reais)
01 01/15/2009 1.399.790 200.000(Public Subscription 1.000.000 2,0000000000

01.10 - INVESTOR RELATION OFFICER

1-DATE
05/14/2009

2 - SIGNATURE

5/25/09 11:18
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(A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)
FINANCIAL STATEMENTS - ITR  March, 31 2009

TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTHER

01.01 - IDENTIFICATION

Brazilian Corporate Law

1-CVM CODE
02026-5

2 - COMPANY NAME
BRASCAN RESIDENTIAL PROPERTIES S.A.

3 - CNPJ (Federal Tax ID)
07.700.557/0001-84

02.01 - BALANCE SHEET - ASSETS (in thousands of Brazilian reais)

1- CODE 2- DESCRIPTION 3-03/31/2009 4 -12/31/2008

1 Total Assets 2,142,805 1,993,003
1.01 Current Assets 112,975 39,974
1.01.01 Cash and Cash Equivalents 102,812 30,152
1.01.02 Credits 2,295 2,295
1.01.02.01 Clients - -
1.01.02.02 Sundry Credits 2,295 2,295
1.01.02.02.01 Deferred Income Tax and Social Contribution 2,295 2,295
1.01.03 Inventories - -
1.01.04 Other 7,868 7,527
1.01.04.01 withholding tax 7,868 7,527
1.02 Non-Current Assets 2,029,830 1,953,029
1.02.01 Long-Term Assets 94,354 39,084
1.02.01.01 Sundry Credits - -
1.02.01.02 Credits with Related Party 77,892 25,498
1.02.01.02.01 In Affiliates / Similar - -
1.02.01.02.02 In Subsidiaries 77,892 25,498
1.02.01.02.03 Other Related Party - -
1.02.01.03 Other 16,462 13,586
1.02.01.03.01 Deferred Income Tax and Social Contribution 14,951 11,709
1.02.01.03.02 withholding tax 1,511 1,877
1.02.01.03.03 Other Assets - -
1.02.02 Permanent Assets 1,935,476 1,913,945
1.02.02.01 Investments 1,570,159 1,545,229
1.02.02.01.01 Interest Affiliates/Similar Companies - -
1.02.02.01.02 Interest Affiliates/Similar Companies-Goodwill - -
1.02.02.01.03 Interest in Subsidiaries 1,570,159 1,545,229
1.02.02.01.04 Interest in Subsidiaries-Goodwill - -
1.02.02.01.05 Other Investments - -
1.02.02.02 Property, Plant and Equipment - -
1.02.02.03 Intangible Assets 365,317 368,716
1.02.02.04 Deferred Charges - -

05/22/2009 16:32
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(Afree translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)
FINANCIAL STATEMENTS - ITR  March, 31 2009

TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTH ER

01.01 - IDENTIFICATION

Brazilian Corporate Law

1-CVMCODE
02026-5

2 - COMPANY NAME
BRASCAN RESIDENTIAL PROPERTIES S.A.

3 - CNPJ (Federal Tax ID)
07.700.557/0001-84

02.02 - BALANCE SHEET - LIABILITIES AND SHAREHOLDER S’ EQUITY (in thousands of Brazilian reais)

1-CODE 2- DESCRIPTION 3-03/31/2009 4 -12/31/2008

2 Total Liabilities 2,142,805 1,993,003
2.01 Current Liabilities 42,320 82,859
2.01.01 Loans and Financing 45,395
2.01.02 Debentures -
2.01.03 Suppliers -
2.01.04 Taxes, Charges and Contributions -
2.01.05 Dividends Payable 24,424 24,424
2.01.06 Provisions -
2.01.06.01 Investment acquisition -
2.01.07 Debt with Related Party 13,614 -
2.01.08 Other 4,282 13,040
2.02 Non-Current Liabilities 371,669 395,364
2.02.01 Long-Term Liabilities 371,669 395,364
2.02.01.01 Loans and Financing -
2.02.01.02 Debentures -
2.02.01.03 Provisions 142,889 140,699
2.02.01.03.01 Land acquisitio4 142,889 140,699
2.02.01.04 Debt with Related Party 228,721 254,604
2.02.01.05 Advances for Future Capital Increase -
2.02.01.06 Other 59 61
2.03 Deferred Income Results -
2.05 Shareholders' Equity 1,728,816 1,514,780
2.05.01 Paid-In Capital 1,399,790 1,199,790
2.05.02 Capital Reserve 151,307 151,307
2.05.03 Revaluation Reserve -
2.05.03.01 Own Assets -
2.05.03.02 Subsidiaries/Affiliates and Similar -
2.05.04 Profit Reserves 162,482 163,683
2.05.04.01 Legal 13,252 13,252
2.05.04.02 Statutory 149,230 150,431
2.05.04.03 For Contingencies -
2.05.04.04 Unrealized Income -
2.05.04.05 Profit Retention -
2.05.04.06 Special For Non-Distributed Dividends -
2.05.04.07 Other Profit Reserves -
2.05.06 Retained Earnings (Losses) 15,237 -
2.04.06 Advance for Future Capital Increase -

05/22/2009 16:37

Page: 5




(A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)
FINANCIAL STATEMENTS - ITR  March, 31 2009

TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTHER

01.01 - IDENTIFICATION

Brazilian Corporate Law

1-CVM CODE
02026-5

2 - COMPANY NAME
BRASCAN RESIDENTIAL PROPERTIES S.A.

3 - CNPJ (Federal Tax ID)

07.700.557/0001-84

03.01 - INCOME STATEMENT (in thousands of Brazilian reais)

1-CODE

2- DESCRIPTION

3-01/01/2009 to

4 - 01/01/2009 to

5 - 01/01/2008 to

6 - 01/01/2008 to

03/31/2009 03/31/2009 03/31/2008 03/31/2008
3.01 Gross Revenue from Sales and/or Services - - - -
3.02 Deductions from Gross Revenue - - - -
3.03 Net Revenue from Sales and/or Services - - - -
3.04 Cost of Goods and/or Services Sold - - - -
3.05 Gross Profit - - - -
3.06 Operating Income/Expenses 11,995 11,995 36,769 36,769
3.06.01 Selling - - - -
3.06.02 General and Administrative (3,428) (3,428) (1,158) (1,158)
3.06.03 Financial (6,108) (6,108) 9,306 9,306
3.06.03.01 Financial Income 3,144 3,144 9,354 9,354
3.06.03.01.01 Financial Income 3,144 3,144 9,354 9,354
3.06.03.02 Financial Expenses (9,252) (9,252) (48) (48)
3.06.03.02.01 Financial Expenses (9,252) (9,252) (48) (48)
3.06.04 Other Operating Income - - - -
3.06.05 Other Operating Expenses (3,399) (3,399) 62 62
3.06.05.01 Depreciation and Amortization (3,399) (3,399) - -
3.06.05.02 Other Expenses - - 62 62
3.06.06 Equity Income 24,930 24,930 28,559 28,559
3.07 Operating Income 11,995 11,995 36,769 36,769
3.08 Non-Operating Income - - - -
3.08.01 Income - - - -
3.08.02 Expenses - - - -
3.09 Income Before Taxes/Participations 11,995 11,995 36,769 36,769
3.10 Provision for Income Tax and Social - - - -
3.11 Deferred Income Tax 3,242 3,242 (2,764) (2,764)
3.12 Statutory Participations/Contributions - - - -
3.12.01 Special For Non-Distributed Dividends - - - -
3.12.02 Other Profit Reserves - - - B,
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(A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)

FINANCIAL STATEMENTS - ITR March, 31 2009

1-CVM CODE

02026-5

2 - COMPANY NAME

BRASCAN RESIDENTIAL PROPERTIES S.A.

3 - CNPJ (Federal Tax ID)

07.700.557/0001-84

03.01 - INCOME STATEMENT (in thousands of Brazilian reais)

3-01/01/2009 to

4 - 01/01/2009 to

5-01/01/2008 to

6 - 01/01/2008 to

1- CODE 2- DESCRIPTION 03/31/2009 03/31/2009 03/31/2008 03/31/2008

3.13 Reversal of Interest on Own Capital - - - -

3.15 Income (Loss) for the Period 15,237 15,237 34,005 34,005
OUTSTANDING SHARES, EX-TREASURY (units) 350,390.215 350,390.215 185,028.474 185,028.474
EARNINGS PER SHARE (in Reais) 0.04349 0.04349 0.18378 0.18378

LOSS PER SHARE (in Reais)

05/22/2009 16:39
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(A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)

FINANCIAL STATEMENTS - ITR  March, 31 2009

01.01 - IDENTIFICATION

1- CVM CODE 2 - COMPANY NAME 3 - CNPJ (Federal Tax ID)
02026-5 BRASCAN RESIDENTIAL PROPERTIES S.A. 07.700.557/0001-84
04.01 - STATEMENT OF CASH FLOW - INDIRECT METHOD (in thousands of Brazilian reais)
3-01/01/2009 to 4-01/01/2009 to 5 - 01/01/2008 to 6 - 01/01/2008 to

1-CODE 2- DESCRIPTION 03/31/2009 03/31/2009 03/31/2008 03/31/2008
4.01 Net cash aplicated in (generated by) operating activities (10,370) (10,370) 5,840 5,840
4.01.01 Net income for the year adjusted (1,635) (1,635) 5,647 5,647
4.01.01.01 Net income for the period 15,237 15,237 34,005 34,005
4.01.01.02 Interest and monetary variation 7,901 7,901 (630) (630)
4.01.01.03 Equity pickup (24,930) (24,930) (28,559) (28,559)
4.01.01.04 Deferred income tax and social contribution (3,242) (3,242) 831 831
4.01.01.05 Depreciation and amortization 3,399 3,399 - -
4.01.02 Assets and liabilities variations (8,735) (8,735) 193 193
4.01.02.07 Other liabiliies (8,735) (8,735) 193 193
4.01.03 Other

4.02 Net cash aplicated in investments activities (18,940) (18,940) (2,000) (2,000)
4.02.01 Advances for future capital increase (18,940) (18,940) (2,000) (2,000)
4.02.02 Accounts payable - investments acquisition - - - -
4.03 Net cash generated by (aplicated in) financing activities 101,970 101,970 - -
4.03.01 Loans of third parties and intercompany (96,829) (96,829) - -
4.03.02 Stock in treasury (1,201) (1,201) - -
4.03.03 Paid Dividens - - - -
4.03.04 Capital Increase 200,000 200,000 - -
4.04 Exchange Variance about Cash and cash equivalents - - - -
4.05 Decrease of the balance of cash and cash equivalents 72,660 72,660 3,840 3,840
4.05.01 Balance, beginning of period 30,152 30,152 338,741 338,741
4.05.02 Balance, end of period 102,812 102,812 342,581 342,581
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(A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)

FINANCIAL STATEMENTS - ITR  March, 31 2009

TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTH ER

01.01 - IDENTIFICATION

Brazilian Corporate

Law

1-CVM CODE
02026-5

2 - COMPANY NAME

BRASCAN RESIDENTIAL PROPERTIES S.A.

3 - CNPJ (Federal Tax ID)
07.700.557/0001-84

05.01 - STATEMENTS OF CHANGES IN SHAREHOLDERS’ EQUI TY 01/01/2009 to 03/31/2009 (in thousands of Brazi lian reais)

3 - Paid-In Capital 4 - Capital Reserves 5 - Reavaluation 6 - Profit Reserves 7 - Retained Earnings [ 8 - Equity valuation mtal Shareholders’

1-CODE 2- DESCRIPTION Reserves (Losses) adjustment Equi

5.01 Beginning Balance 1,199,790 (26,055) - 189,738 - 151,307 1,514,780
5.02 Prior Years Adjustments - - - - - - -
5.03 Adjusted balance 1,199,790 (26,055) - 189,738 - 151,307 1,514,780
5.04 Income (Loss) for the Period - - - - 15,237 - 15,237
5.05 Apropriation - - - - - - -
5.05.01 Dividends - - - - - - -
5.08 Capital Increase/Reduction 200,000 - - - - - 200,000
5.09 Realization of Reserves - - - - - - -
5.09.01 Legal Reserve - - - - - - -
5.09.02 Statutory reserve - - - - - - -
5.10 Treasury Shares - (1,201) - - - - (1,201)
5.12 Other - - - - - - -
5.13 Closing Balance 1,399,790 (27,256) - 189,738 15,237 151,307 1,728,816
05/22/2009 16:44 Page: 9




(A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)

FINANCIAL STATEMENTS - ITR  March, 31 2009

TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTH ER

01.01 - IDENTIFICATION

Brazilian Corporate

Law

1-CVM CODE
02026-5

2 - COMPANY NAME

BRASCAN RESIDENTIAL PROPERTIES S.A.

3 - CNPJ (Federal Tax ID)
07.700.557/0001-84

05.02 - STATEMENTS OF CHANGES IN SHAREHOLDERS’ EQUI TY 01/01/2009 to 03/31/2009 (in thousands of Brazi lian reais)

3 - Paid-In Capital 4 - Capital Reserves 5 - Reavaluation 6 - Profit Reserves 7 - Retained Earnings [ 8 - Equity valuation mtal Shareholders’

1-CODE 2- DESCRIPTION Reserves (Losses) adjustment Equi

5.01 Beginning Balance 1,199,790 (26,055) - 189,738 - 151,307 1,514,780
5.02 Prior Years Adjustments - - - - - - -
5.03 Adjusted balance 1,199,790 (26,055) - 189,738 - 151,307 1,514,780
5.04 Income (Loss) for the Period - - - - 15,237 - 15,237
5.05 Apropriation - - - - - - -
5.05.01 Dividends - - - - - - -
5.08 Capital Increase/Reduction 200,000 - - - - - 200,000
5.09 Realization of Reserves - - - - - - -
5.09.01 Legal Reserve - - - - - - -
5.09.02 Statutory reserve - - - - - - -
5.10 Treasury Shares - (1,201) - - - - (1,201)
5.12 Other - - - - - - -
5.13 Closing Balance 1,399,790 (27,256) - 189,738 15,237 151,307 1,728,816
05/22/2009 16:45 Page: 10




(A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)
FINANCIAL STATEMENTS - ITR  March, 31 2009

TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTHER

01.01 - IDENTIFICATION

Brazilian Corporate Law

1-CVM CODE
02026-5

2 - COMPANY NAME
BRASCAN RESIDENTIAL PROPERTIES S.A.

3 - CNPJ (Federal Tax ID)
07.700.557/0001-84

08.01 - CONSOLIDATED BALANCE SHEET - ASSETS (in thousands of Brazilian reais)

1-CODE 2- DESCRIPTION 3-03/31/2009 - 12/31/2008

1 Total Assets 4,419,294 4,291,669
1.01 Current Assets 2,269,019 2,343,571
1.01.01 Cash and Cash Equivalents 238,084 247,547
1.01.02 Credits 669,162 787,315
1.01.02.01 Clients 669,162 787,315
1.01.02.02 Sundry Credits

1.01.03 Inventories 1,306,084 1,255,518
1.01.04 Other 55,689 53,191
1.01.04.01 Deferred Income Tax and Social Contribution 12,853 11,813
1.01.04.02 Withholding tax 20,316 22,422
1.01.04.03 Other 22,520 18,956
1.02 Non-Current Assets 2,150,275 1,948,098
1.02.01 Long-Term Assets 1,905,202 1,700,702
1.02.01.01 Sundry Credits 604,034 442,004
1.02.01.01.01 Receivables 604,034 442,004
1.02.01.02 Credits with Related Party

1.02.01.02.01 In Affiliates / Similar

1.02.01.02.02 In Subsidiaries

1.02.01.02.03 Other Related Party

1.02.01.03 Other 1,301,168 1,258,698
1.02.01.03.01 Inventories 1,134,652 1,103,679
1.02.01.03.02 Withholding tax 3,834 4,200
1.02.01.03.03 Other Assets 101,513 93,782
1.02.01.03.04 Deferred Income Tax and Social Contribution 61,169 57,037
1.02.02 Permanent Assets 245,073 247,396
1.02.02.01 Investments 5,169 5,169
1.02.02.01.01 Interest Affiliates/Similar Companies

1.02.02.01.02 Interest in Subsidiaries

1.02.02.01.03 Other Investments 5,169 5,169
1.02.02.02 Property, Plant and Equipment 32,069 35,696
1.02.02.03 Intangible Assets 207,835 206,531
1.02.02.04 Deferred Charges

05/27/2009 16:15
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(Afree translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)
FINANCIAL STATEMENTS - ITR  March, 31 2009

TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTH ER

01.01 - IDENTIFICATION

Brazilian Corporate Law

1-CVMCODE 2 - COMPANY NAME 3 - CNPJ (Federal Tax ID)

02026-5 BRASCAN RESIDENTIAL PROPERTIES S.A. 07.700.557/0001-84

08.02 - CONSOLIDATED BALANCE SHEET - LIABILITIES AN D SHAREHOLDERS" EQUITY (in thousands of Brazilianr eais)

1-CODE 2- DESCRIPTION 3-03/31/2009 4 - 12/31/2008

2 Total Liabilities 4,419,294 4,291,669
2.01 Current Liabilities 932,559 966,549
2.01.01 Loans and Financing 394,685 404,173
2.01.02 Debentures -
2.01.03 Suppliers -
2.01.04 Taxes, Charges and Contributions 31,189 14,615
2.01.04.01 Deferred Income Tax and Social Contribution 8,286 2,052
2.01.04.02 Deferred Taxes on Revenues 22,903 12,563
2.01.05 Dividends Payable 24,424 24,424
2.01.06 Provisions 206,528 230,824
2.01.06.01 Construction Liabilities 36,323 27,294
2.01.06.02 Land acquisition 163,496 195,171
2.01.06.03 Investment acquisition 6,709 8,359
2.01.07 Debt with Related Party 63,950 95,626
2.01.08 Other 211,783 196,887
2.01.08.01 Customers advances 124,787 97,753
2.01.08.02 Other current liabilities 86,996 99,134
2.02 Non-Current Liabilities 1,757,919 1,810,340
2.02.01 Long-Term Liabilities 1,757,919 1,810,340
2.02.01.01 Loans and Financing 575,499 580,633
2.02.01.02 Debentures - -
2.02.01.03 Provisions 695,667 730,296
2.02.01.03.01 Investment acquisition 153,116 152,361
2.02.01.03.02 Land acquisition 420,623 438,560
2.02.01.03.03 Deferred Income Tax and Social Contribution 91,231 100,870
2.02.01.03.04 Deferred Taxes on Revenues 28,144 35,952
2.02.01.03.05 Construction Liabilities 2,553 2,553
2.02.01.04 Debt with Related Party - -
2.02.01.05 Advances for Future Capital Increase - -
2.02.01.06 Other 486,753 499,411
2.02.01.06.01 Other current liabilities 75,794 70,252
2.02.01.06.02 Advances from customers 410,959 429,159
2.03 Deferred Income Results - -
2.04 Interest of Non-controlling Shareholders - -
2.05 Shareholders' Equity 1,728,816 1,514,780
2.05.01 Paid-In Capital 1,399,790 1,199,790
2.05.02 Capital Reserve - -
2.05.03 Revaluation Reserve - -
2.05.03.01 Own Assets - -
2.05.03.02 Subsidiaries/Affiliates and Similar - -
2.05.04 Profit Reserves 162,482 163,683

05/27/2009 16:15
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(A free translation of the original in Portuguese)
FEDERAL GOVERNMENT SERVICE
BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)

FINANCIAL STATEMENTS - ITR  March, 31 2009 Brazilian Corporate Law

TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTH ER

01.01 - IDENTIFICATION

1-CVMCODE 2 - COMPANY NAME 3 - CNPJ (Federal Tax ID)
02026-5 BRASCAN RESIDENTIAL PROPERTIES S.A. 07.700.557/0001-84

08.02 - CONSOLIDATED BALANCE SHEET - LIABILITIES AN D SHAREHOLDERS” EQUITY (in thousands of Brazilianr eais)

1-CODE 2- DESCRIPTION 3 - 03/31/2009 4 - 12/31/2008
2.05.04.01 Legal 13,252 13,252
2.05.04.02 Statutory 149,230 150,431
2.05.04.03 For Contingencies - -
2.05.04.04 Unrealized Income - -
2.05.04.05 Profit Retention - -
2.05.04.06 Special For Non-Distributed Dividends - -
2.05.04.07 Other Profit Reserves - -
2.05.05 Shareholders Equity Valuation Adjustment 151,307 151,307
2.05.06 Retained Earnings (Losses) 15,237 -
2.04.07 Advance for Future Capital Increase - -
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(A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)
FINANCIAL STATEMENTS - ITR  March, 31 2009

TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTHER

01.01 - IDENTIFICATION

Brazilian Corporate Law

1-CVM CODE 2 - COMPANY NAME

02026-5 BRASCAN RESIDENTIAL PROPERTIES S.A.

3 - CNPJ (Federal Tax ID)

07.700.557/0001-¢

84

09.01 - CONSOLIDATED INCOME STATEMENT (in thousands of Brazilian reais)

3-01/01/2009 to 4 -01/01/2009 to 5-01/01/2008 to 6 - 01/01/2008 to

1-CODE 2- DESCRIPTION 03/31/2009 03/31/2009 03/31/2008 03/31/2008
3.01 Gross Revenue from Sales and/or Services 269,709 269,709 152,836 152,836
3.02 Deductions from Gross Revenue (13,524) (13,524)| (7,007), (7,007)|
3.03 Net Revenue from Sales and/or Services 256,185 256,185 145,829 145,829
3.04 Cost of Goods and/or Services Sold (165,308)| (165,308)| (78,173), (78,173)
3.05 Gross Profit 90,877 90,877 67,656 67,656
3.06 Operating (76,567) (76,567)| (18,901) (18,901)|
3.06.01 Selling (11,740) (11,740)| (9,112) (9,112)
3.06.02 General and Administrative (28,395) (28,395)| (9,617), (9.617)|
3.06.03 Financial (28,203) (28,203)| 916 916
3.06.03.01 Financial Income 9,763 9,762 10,925 10,925
3.06.03.01.01 Financial Income 9,763 9,762 10,925 10,925
3.06.03.02 Financial Expenses (37,966) (37,965)| (10,009) (10,009)|
3.06.03.02.01 Financial Expenses (37,966) (37,965)| (10,009) (10,009)|
3.06.04 Other Operating Income - - - -
3.06.05 Other Operating Expenses (8,229)! (8,229)| (1,088)| (1,088)|
3.06.05.01 Depreciation and Amortization (4,442), (4,442)| (284) (284)
3.06.05.02 Other Expenses (3,787) (3,787) (804). (804)|
3.06.06 Equity Income - - - -
3.07 Operating Income 14,310 14,310 48,755 48,755
3.08 Non-Operating Income - - - -
3.08.01 Income - - - -
3.08.02 Expenses - - - -
3.09 Income Before Taxes/Participations 14,310 14,310 48,755 48,755
3.10 Provision for Income Tax and Social - - - -
3.11 Deferred Income Tax 927 927 (14,750) (14,750)|
3.12 Statutory - - - -
3.12.01 Participations - - - -
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(A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)
FINANCIAL STATEMENTS - ITR  March, 31 2009 Brazilian Corporate Law
TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTHER

1- CVM CODE BRASCAN RESIDENTIAL PROPERTIES S.A. 07.700.557/0001-84

02026-5

09.01 - CONSOLIDATED INCOME STATEMENT (in thousands of Brazilian reais)

3-01/01/2009 to 4 -01/01/2009 to 5 - 01/01/2008 to 6 - 01/01/2008 to
1- CODE 2- DESCRIPTION 03/31/2009 03/31/2009 03/31/2008 03/31/2008
3.12.02 Contributions - - - -
3.13 Reversal of Interest on Own Capital - - - -
3.14 Interest of Non-controlling Shareholders - - - -
3.15 Income (Loss) for the Period 15,237 15,237 34,005 34,005
OUTSTANDING SHARES, EX-TREASURY (units) 350,390,215 350,390,215 185,028,474 185,028,474
EARNINGS PER SHARE (in Reais) 0.04349 0.04349 0.18378 0.18378
LOSS PER SHARE (in Reais) - - - -
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(A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)
FINANCIAL STATEMENTS - ITR  March, 31 2009

01.01 - IDENTIFICATION

1-CVMCODE

02026-5

2 - COMPANY NAME

BRASCAN RESIDENTIAL PROPERTIES S.A.

3 - CNPJ (Federal Tax ID)

07.700.557/0001-84

10.01 - CONSOLIDATED STATEMENT OF CASH FLOW - INDIRECT METHOD (in thousands of Brazilian reais)

3-01/01/2009 to 4 - 01/01/2009 to 5 -01/01/2008 to 6 - 01/01/2008 to

1-CODE 2- DESCRIPTION 03/31/2009 03/31/2009 03/31/2008 03/31/2008

4.01 Net cash aplicated in (generated by) operating activities (140,909) (140,909) (32,712) (32,712)
4.01.01 Net income for the year adjusted 39,095 39,095 60,598 60,598
4.01.01.01 Net income for the period 15,237 15,237 34,005 34,005
4.01.01.02 Interest and monetary variation 4,442 4,442 284 284
4.01.01.03 Equity pickup 1,322 1,322 - -
4.01.01.04 Deferred income tax and social contribution 27,257 27,257 19,525 19,525
4.01.01.05 Depreciation and amortization (9,163) (9,163) 6,784 6,784
4.01.02 Assets and liabilities variations (180,004) (180,004) (93,310) (93,310)
4.01.02.01 Accounts receivable (56,198) (56,198) (45,347) (45,347)
4.01.02.02 Properties for development and sale (81,539) (81,539) (46,972) (46,972)
4.01.02.03 Judicial deposits (371) (371) - -
4.01.02.04 Other assets (8,452) (8,452) 53,287 53,287
4.01.02.05 Accounts payable 9,029 9,029 (5,530) (5,530)
4.01.02.06 Accounts payable - properties for development (47,829) (47,829) (42,019) (42,019)
4.01.02.07 Other liabilities 5,356 5,356 (6,729) (6,729)
4.01.03 Other - - - -
4.02 Net cash aplicated in investments activities (5,204) (5,204) (1,360) (1,360)
4.02.01 Fixed asset acquisition (815) (815) (1,360) (1,360)
4.02.02 Intangible asset acquisition (1,304) (1,304) - -
4.02.03 Investments asset acquisition - - - -
4.02.04 Accounts payable - investments acquisition (3,085) (3,085) - -
4.03 Net cash generated by (aplicated in) financing activities 136,650 136,650 (3,171) (3,171)
4.03.01 Loans of third parties and intercompany  Inflows 42,520 42,520 24,663 24,663
4.03.02 Loans of third parties and intercompany Amortiz. (104,669) (104,669) (27,834) (27,834)
4.03.03 Capital increase and Equity valuation adjustment 200,000 200,000 - -
4.03.04 Stock in treasury (1,201) (1,201) - -
4.03.05 Paid Dividens - - - -
4.04 Exchange Variance about Cash and cash equivalents - - - -
4.05 Decrease of the balance of cash and cash equivalents (9,463) (9,463) (37,243) (37,243)
4.05.01 Balance, beginning of period 247,547 247,547 466,554 466,554
4.05.02 Balance, end of period 238,084 238,084 429,311 429,311
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(A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)

FINANCIAL STATEMENTS - ITR  March, 31 2009

01.01 - IDENTIFICATION

1-CVM CODE
02026-5

2 - COMPANY NAME
BRASCAN RESIDENTIAL PROPERTIES S.A.

3 - CNPJ (Federal Tax ID)

07.700.557/0001-84

10.01 - CONSOLIDATED STATEMENT OF CASH FLOW - INDIRECT METHOD (in thousands of Brazilian reais)

3-01/01/2009 to 4 - 01/01/2009 to 5 - 01/01/2008 to 6 - 01/01/2008 to
1-CODE 2- DESCRIPTION 03/31/2009 03/31/2009 03/31/2008 03/31/2008
4.04 Exchange Variance about Cash and cash equivalents - - - -
4.05 Decrease of the balance of cash and cash equivalents (9,463) (9,463) (37,243) (37,243)
4.05.01 Balance, beginning of period 247,547 247,547 466,554 466,554
4.05.02 Balance, end of period 238,084 238,084 429,311 429,311
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(A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)
FINANCIAL STATEMENTS - ITR  March, 31 2009

TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTH ER

01.01 - IDENTIFICATION

Brazilian Corporate

Law

1-CVM CODE 2 - COMPANY NAME

02026-5 BRASCAN RESIDENTIAL PROPERTIES S.A.

3 - CNPJ (Federal Tax ID)
07.700.557/0001-84

11.01 - CONSOLIDATED STATEMENTS OF CHANGES IN SHARE HOLDERS" EQUITY 01/01/2009 to 03/31/2009 (in thousa nds of Brazilian reais)

3 - Paid-In Capital 4 - Capital Reserves 5 - Reavaluation 6 - Profit Reserves 7 - Retained Earnings [ 8 - Equity valuation mtal Shareholders’

1-CODE 2- DESCRIPTION Reserves (Losses) adjustment Equil

5.01 Beginning Balance 1,199,790 (26,055) 189,738 - 151,307 1,514,780
5.02 Prior Years Adjustments - - - - - -
5.03 Adjusted balance 1,199,790 (26,055) 189,738 - 151,307 1,514,780
5.04 Income (Loss) for the Period - - - 15,237 - 15,237
5.05 Apropriation - - - - - -
5.05.01 Dividends - - - - - -
5.08 Capital Increase/Reduction 200,000 - - - - 200,000
5.09 Realization of Reserves - - - - - -
5.09.01 Legal Reserve - - - - - -
5.09.02 Statutory reserve - - - - - -
5.10 Treasury Shares - (1,201) - - - (1,201)
5.12 Other - - - - - -
5.13 Closing Balance 1,399,790 (27,256) 189,738 15,237 151,307 1,728,816
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(A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)
FINANCIAL STATEMENTS - ITR  March, 31 2009

TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTH ER

01.01 - IDENTIFICATION

Brazilian Corporate

Law

1-CVM CODE 2 - COMPANY NAME

02026-5 BRASCAN RESIDENTIAL PROPERTIES S.A.

3 - CNPJ (Federal Tax ID)
07.700.557/0001-84

11.02 - CONSOLIDATED STATEMENTS OF CHANGES IN SHARE HOLDERS" EQUITY 01/01/2009 to 03/31/2009 (in thousa nds of Brazilian reais)

3 - Paid-In Capital 4 - Capital Reserves 5 - Reavaluation 6 - Profit Reserves 7 - Retained Earnings [ 8 - Equity valuation mtal Shareholders’

1-CODE 2- DESCRIPTION Reserves (Losses) adjustment Equil

5.01 Beginning Balance 1,199,790 (26,055) 189,738 - 151,307 1,514,780
5.02 Prior Years Adjustments - - - - - -
5.03 Adjusted balance 1,199,790 (26,055) 189,738 - 151,307 1,514,780
5.04 Income (Loss) for the Period - - - 15,237 - 15,237
5.05 Apropriation - - - - - -
5.05.01 Dividends - - - - - -
5.08 Capital Increase/Reduction 200,000 - - - - 200,000
5.09 Realization of Reserves - - - - - -
5.09.01 Legal Reserve - - - - - -
5.09.02 Statutory reserve - - - - - -
5.10 Treasury Shares - (1,201) - - - (1,201)
5.12 Other - - - - - -
5.13 Closing Balance 1,399,790 (27,256) 189,738 15,237 151,307 1,728,816
05/22/2009 16:58 Page: 19



(A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)

QUARTERLY INFORMATION - ITR March 31, Brazilian Corporate Law
TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTHER

02026-5 BRASCAN RESIDENTIAL PROPERTIES 07.700.557/0001-84

06.01 - NOTES TO THE FINANCIAL STATEMENTS

(Convenience Translation into English from the @ Previously Issued in Portuguese)
Brascan Residential Properties S.A. and Subsidiarse
Notes to the Interim Financial Statements

for the Quarters Ended March 31, 2009 and 2008
(Amountsin thousands ofBrazilian reais - R$, unless otherwisestated)

1) Company Incorporation and Operations

Brascan Residential Properties S.A. (hereinafttarned to as the “Company” or “BRP”), with headdees at Av. das
Américas, 3434 - bloco 02 — 6°. andar — Barra (lacdi- Rio de Janeiro, was incorporated on NovemderR005 and is
controlled by Brascan Brasil Ltda., which is inditg owned by Brookfield Asset Management., a pribbmpany listed on
the New York and Toronto stock exchanges.

The Company and its subsidiaries are engaged iprtwsion of fully integrated real estate servibgs

a) Designing and developing residential and officé estate projects on its own behalf and for thiadips;
b) Purchasing, negotiating, and selling real estaipepties;

¢) Providing construction and civil engineering seegic

d) Developing and implementing marketing strategiésted to its own or third party real estate prgject
e) Financing real estate transactions, including biipancing;

f)  Managing own properties and holding interest irebtompanies.

BRP and its subsidiaries initiates projects onoits1 behalf, forms jointly controlled partnershis)d participates in
consortiums with third parties in order to meebitgectives.

On January 31, 2008, BRP concluded , through isidiary Brascan Imobiliaria Incorporacdes S.Ag #equisition for
R$288,876 of 100% of the equity of Brascan Tamblddding Participacdes Ltda. (former Forqueadura ditg
ParticipacOes Ltda.), a special purpose enterphigeindirectly holds assets for urban developnuemisisting of a land
bank of approximately 5,000,000?nThe acquisition agreement granted to the previowusers an option to acquire up to
25% of Brascan Tamboré Holding Participacdes Lfmtathe period of up to 6 months, starting from thesing date, at a
price equal to the price paid by BRP. This optirereise period expired in July 2008 and the optias exercised.

On April 17, 2008, BRP concluded the acquisition160% of the capital of MB Engenharia S.A. (“MB'gal estate
developer operating mainly in the mid-west regidnBoazil, with focus on the middle class and midhiiieer class
segments. MB operates in Goias, FedBiatrict, Ceard, Mato Grosso, Mato Grosso do Sud, 840 Paulo. MB Engenharia
S.A. was registered as a public company record thigtBrazilian Securities and Exchange Commiss\M), which was
cancelled on June 13, 2008.

MB Engenharia S.A. acquisition payment terms amdlitmns can be summarized as follows:
1 - The first installment of R$40,08@as paid on April 17, 2008.

2 - The second installment, which will be paid oorih30, 2011, will be based on MB Engenharia SSABITDA to be
calculated in 2009 and 2010. The second installméhbe paid part in cash and part in new shaseged by BRP.

3 - The third installment should be paid on Apl, 2013 if the second installment is reduced dutegpostponement of
this second installment. This third installment Wi paid in cash, limited to the amount of thetposed payment adjusted
for inflation based on the general market priceinfiGP-M) plus 8% p.a. from January 1, 2011 toilAg0, 2013.
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(A free translation of the original in Portuguese)
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TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTHER

02026-5 BRASCAN RESIDENTIAL PROPERTIES 07.700.557/0001-84

06.01 - NOTES TO THE FINANCIAL STATEMENTS

2)

The minimum amount to be paid to the sellers, idiclg the first and the second installments, willR$%164,000, adjusted
through April 30, 2011 and was registered in thenfany as “Accrual for acquisition of investmenthi3 acquisition
generated a goodwill of R$167,365, which is basethe difference between the fair value and thé @olIB’s land bank.
This fair value was determined based on projectarfature cash flows to be generated by real estetelopments to be
made in the land bank. Therefore, this goodwill wedassified to “Properties for development anig saland” in the
consolidated interim financial statements, andeisigp amortized according to the use of this lanikkend recorded in the
income or loss as amortization expenses. On Maich?2B09 the balance amortized amounts R$6,542gR#8,399
amortized in the period ended March 31, 2009.

The balance of the accrual for the acquisitionmfestments as of March 31, 2009 amounted to R$259& which
R$142,889 refer to the acquisition of MB Engenharid R$16,936 to other investments.

BRP subscribed, also on April 17, 2008, new shased by MB Engenharia S.A., in the amount of R$200, and paid
up all these shares in 2008.

On October 22, 2008, BRP completed the corporatatewnder the proposed corporate restructuringiiimg BRP and

Company S.A. (“Company”) into a single group, tlgbu(i) the merger of Company’s shares into Brass@k SP-3 S.A.
(“SPE SP-3"), followed by the redemption of redebtagreferred shares issued by SPE SP-3, and comapted by (ii)

the merger of SPE SP-3 into BRP, thus allowingHerunification of Company’s shareholder base BiP’s shareholder
base.

As a result of this restructuring, Company's fornmsrareholders received R$200,000 is cash, corrdspgprio the
aggregate of: (a) R$100,000 for the redemption eafeemable preferred shares of SPE SP-3, as apphlyvebe
shareholders at the General Shareholders MeetiligdmeOctober 22, 2008, and (b) of R$100,000 asriimt dividends
declared by Company, whose payment was contingetihe Merger of Shares, i.e., the completion of ¢hegporate
restructuring. Additionally, Company’s former sHaoklers received 76,978,000 new BRP shares or 0.BB® shares for
each Company share.

On January 15, 2009, the Board of Directors appt@éhe proposal for capital increase within thatliof the authorized
capital in the amount of R$200,000, to be achietedugh the issuance of 100,000,000 new registenatmon shares,
without par value, identical to existing sharesialvtshould be paid up in cash in local currencygrugubscription.

The issuance price of the new shares was set aD®R$2r common share, based on the average priB&kBfshares
weighted by the closing traded volume in the plistyt (30) trading sessions on the Sao Paulo Skoaihange (Bovespa)
in the period from November 28, 2008 to January2D@9 and a 12% discount on this price.

Presentation of Interim Financial Statements
2.1.Basis for presentation

The interimfinancial statements for the quarter ended MarcH2B8@9 were prepared in accordance with the newilgma
accounting practices established by Brazilian GagolLaw, Law 6404/76, as amended by Law 1163&i0d, standard
issued by the CVM, and the pronouncement, guidelia@d interpretations issued by the Accountingh®rncements
Committee (CPC) approved by the regulatory agencies

The Company's consolidated statements of incoméhmuarter ended March 31, 2009 includes theotiolated income
of Brascan Tamboré Holding acquired on Januar8@8, MB Engenharia S.A. acquired on April 17, 2608 Company
S.A. acquired on October 22, 2008.

The interim financial statements for the quartedleshMarch 31, 2008 were adjusted to the new act@uptractices for
comparability purposes.
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BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)
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06.01 - NOTES TO THE FINANCIAL STATEMENTS

The preparation of the interim financial statemeatgiires that the management of BRP and its sabisisl adopt estimates
and male judgments to record certain transactibas affect the reported amounts of assets, lisslitrevenues and
expenses. Actual results could differ from thodereges. The main estimates refer to the recordirtge effects arising
from the allowance for doubtful accounts and otiesets, the reserve for contingencies, the sateatithe useful lives of
property and equipment, provisions for taxes, met#es, taxes, budgeted costs and other similagebaand the expected
utilization of tax credits.

Consolidation of interim financial statements

The consolidated interim financial statements idelthe accounts of BRP and all of its direct oirgxt subsidiaries and
have been prepared in conformity with the constiidaaccounting criteria set out in CVM Instructi@47/96 as
subsequently amended. For jointly-owned subsidiaP@queda Cidade SPE S.A. and Company Socipred Desenvolvioment
Imobiliario Ltda, consolidation includes the asset, liability andome and expense accounts, proportionally totdted
interest held in the capital of the corresponduigtly-owned subsidiary.

The following eliminations were made consolidation:
- Intercompany balances;
- Ownership interests, reserves and retained ear(éegamulated losses) of the consolidated companies
- Intercompany income and expenses and unrealizechmarising from transactions between the congelida
companies;

The consolidated interim financial statements idelthe following direct and indirect subsidiaries:

Company Ownership interest - % Ownership interest - %
March 2009 March 2008

Brascan Imobiliaria Incorporagdes S.A. Directly 1mwo Directly 100,0
Brascan Faria Lima SPE S.A. Directly 100,0 Directly 100,0
Company S.A. Directly 100,0 - -
MB Engenharia SPE 037 S.A. Directly 100,0 - -
MB Engenharia S.A. Directly 100,0 - -
Brascan Real Estate Financial Services S.A. Directly 100,0 Directly 100,0
Brascan Imobilidria Engenharia e Construcfes S.A. Indirectly 100,0 Indirectly 100,0
MG 500 Investimentos Imobiliarios S.A. Indirectly 100,0 Indirectly 100,0
Brascan Cia. Hipotecéria Indirectly 100,0 Indirectly 100,0
Brascan Tamboré Holding Participacfes Ltda. Indirectly 100,0 Indirectly 100,0
Brascan Tamboré Empreendimentos Imobiliarios S.A. Indirectly 100,0 Indirectly 100,0
Diamond SPE S.A. Indirectly 100,0 Indirectly 100,0
Sapphire SPE S.A. Indirectly 100,0 Indirectly 100,0
Emerald SPE S.A. Indirectly 100,0 Indirectly 100,0
Amethyst SPE S.A. Indirectly 99,9 Indirectly 99,9
Onyx SPE S.A. Indirectly 100,0 Indirectly 100,0
Aquamarine SPE S.A. Indirectly 100,0 Indirectly 100,0
Rubi SPE S.A. Indirectly 100,0 Indirectly 100,0
Brascan SPE RJ-1 S.A. Indirectly 100,0 Indirectly 100,0
Brascan SPE RJ-2 S.A. Indirectly 100,0 Indirectly 100,0
Brascan SPE RJ-3 S.A. Indirectly 100,0 Indirectly 100,0
Brascan SPE RJ-4 S.A. Indirectly 100,0 Indirectly 100,0
Brascan SPE RJ-5 S.A. Indirectly 99,9 Indirectly 99,9
Brascan SPE RJ-6 S.A. Indirectly 99,9 - -
Brascan SPE RJ-7 S.A. Indirectly 99,9 - -
Brascan SPE SP-2 S.A. Indirectly 99,9 Indirectly 99,9
Brascan SPE SP-4 S.A. Indirectly 99,9 - -
Brascan SPE SP-5 S.A. Indirectly 99,9 - -
Parque Cidade SPE S.A. Indirectly 33,3 - -
MB Engenharia SPE 002 S.A Indirectly 100,0 - -
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Company Ownership interest - % Ownership interest - %
March 2009 March 2008

MB Engenharia SPE 003 S.A. Indirectly 100,0 - -
MB Engenharia SPE 005 S.A. Indirectly 100,0 - -
MB Engenharia SPE 007 S.A. Indirectly 100,0 - -
MB Engenharia SPE 009 S.A. Indirectly 100,0 - -
MB Engenharia SPE 010 S.A. Indirectly 100,0 - -
MB Engenharia SPE 011 S.A. Indirectly 100,0 - -
MB Engenharia SPE 012 S.A. Indirectly 100,0 - -
MB Engenharia SPE 013 S.A. Indirectly 100,0 - -
MB Engenharia SPE 016 S.A. Indirectly 100,0 - -
MB Engenharia SPE 017 S.A. Indirectly 100,0 - -
MB Engenharia SPE 027 S.A. Indirectly 100,0 - -
MB Engenharia SPE 028 S.A. Indirectly 100,0 - -
MB Engenharia SPE 030 S.A. Indirectly 100,0 - -
MB Engenharia SPE 031 S.A. Indirectly 100,0 - -
MB Engenharia SPE 032 S.A. Indirectly 100,0 - -
MB Engenharia SPE 034 S.A. Indirectly 100,0 - -
MB Engenharia SPE 036 S.A. Indirectly 100,0 - -
MB Engenharia SPE 039 S.A. Indirectly 100,0 - -
MB Engenharia SPE 044 S.A. Indirectly 100,0 - -
Company Socipred Desenvolvimento Imobiliario Ltda. Indirectly 35,0 - -
Brooklin Company Ltda. Indirectly 99,0 - -
Calicarpa Empreendimentos e Participacdes S.A. rdathy 100,0 - -
Rdv 10 Planejamento, Promogédo e Venda S.A. Indyrect 100,0 - -
Rdv 12 Planejamento, Promoc¢éo e Venda Ltda. Inttijrec 100,0 - -
Bauinea Empreendimentos e Participagdes Ltda. eloityr 100,0 - -
Catch Empreendimentos e Participagdes S.A. Indjrect 100,0 - -
Company Real Park Loteamentos S.A. Indirectly 51,0 - -
Bella Colonia Empreendimentos Imobiliarios Ltda. ditectly 70,0 - -
Espaco e Vida Jundiai Empreendimentos Imobilidrtds. Indirectly 70,0 - -
Company Sergio Porto Loteamentos Ltda. Indirectly 1,05 - -
Helbaaco Empreendimentos Imobiliarios Ltda Indisect 50,0 - -

The subsidiaries used the same accounting praetitthave the same reporting date of the Company.
Amendment to Brazilian Corporate Law

On December 28, 2007, Law 11638/07, amended byidtooal Act 449/08 of December 3, 2008, was enactkering and
adding new provisions to the Brazilian Corporate/L&his Law and Provisional Act were designed prim#o update the
Brazilian Corporate Law, so as to enable the cayarese of Brazilian accounting practices with inéional financial
reporting standards issued by the InternationaloAnting Standard Board (IASB). Compliance with saalv and
Provisional Act is mandatory for interim financg&htements for periods beginning on or after Janliag2008.

Pursuant to CVM Resolution 565, of December 17 820¢hich approved accounting pronouncement CPE-it&-time
Adoption of Law 11638/07 and Provisional Act 44948 as required by CVM Resolution 506/06, of JL®e2006, the
Company established January 1, 2007 as the tramsitite for adopting the new accounting practiths.transition date is
determined as the starting point for the adoptiochanges in Brazilian accounting practices andesgnts the date when
the Company and its subsidiaries prepared themingeébalance sheet adjusted to the new 2008 adogumtovisions. This
decision requires that, in addition to disclosihg tmpacts of the adoption of new accounting prastion net income or
accumulated losses, companies must disclose tlistadjand reclassified opening balance sheet éoptior period for
comparative purposes, and the other comparativeiats@resented, as if the new accounting practisealways been in
effect.
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The changes in accounting practices that impatiegteparation or the presentation of the intenmarfcial statements for
the period ended March 31, 2009 and of the intdimiancial statements for the comparative periodeenBecember 31,
2008 were measured by the Company and its sulissliaased on the following pronouncements issueithéoyCPC and
approved by the CVM and the Federal Accounting Co§E&FC):

e Framework for the Preparation and Presentationrafrieial Statements, approved by CVM Resolution, 588arch
14, 2008;

e CPC 01 - Impairment of Assets, approved by CVM Resm 527, of November 1, 2007;

e CPC 03 - Statements of Cash Flows, approved by Gélblution 547, of August 13, 2008;

e CPC 04 - Intangible Assets, approved by CVM Regmiub53, of November 12, 2008;

e CPC 05 - Related Party Disclosures, approved by QRédolution 560, of December 11, 2008;

e CPC 06 - Leases, approved by CVM Resolution 558avember 12, 2008;

e CPC 08 - Transaction Costs and Premiums on Issudr8ecurities, approved by CVM Resolution 556Noffember
11, 2008;

e CPC 09 - Statements of Value Added, approved by @QRédolution 557, of November 12, 2008;

e CPC 10 - Share -Based Payments, approved by CVMIRes 562, of December 17, 2008;

e CPC 12 - Adjustment to Present Value, approvedWWyl®esolution 564, of December 17, 2008;

e CPC 13 - First-time Adoption of Law 11638/07 andwsional Act 449/08, approved by CVM Resolutiorb56f
December 17, 2008;

e CPC 14 - Financial Instruments: Recognition, Measuant and Disclosure, approved by CVM Resolutids, 56
December 17, 2008;

e OCPC Guidance - 01 - Real Estate Development Esitiipproved by CVM Resolution 561, of Decembe20?8.

Possible tax effects of the first -time adoptionG®C 13, combined with the Provisional Act 449/6@lkbe recorded
according to existing standards, i.e., the starsdandthe recording of income tax and social coatidn. Under Article 16
of the Provisional Act 449/08, the Company andsitbsidiaries decided to adopt the Tax TransitiogiiRe (RTT) under
which income tax, social contribution on net incoamel taxes on revenue (PIS and COFINS) for theywew-period 2008-
2009 continue to be determined based on the adogumethods and criteria set out in Law 6404, ofdyeber 15, 1976, in
effect on December 31, 2007, adjusted by ther@itdetermined in Regulatory Instruction 84, of Baber 20, 1979.
Thus, deferred income tax and social contributicalculated on the adjustments arising from the tolopf the new
accounting practices from Law 11638 /07 and Prowiai Measure 449/08, were recorded in the intenamtial statements
of the Company and its subsidiaries, when appl&ahl conformity with the CVM Instruction 371. Ti@mpany and its
subsidiaries will consign this option on their 260Gt Income Tax Returns (DIPJ).

Until December 31, 2009, BRP and its subsidiaridk revalue the estimates for the useful lives loit property and
equipment, to be used to determine their depredattes. Any changes in estimating the economefuutives of assets
arising from such revaluation shall be treatedyaterial, as changes in accounting estimates tedugnized prospectively.
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Effect of adjustments from Law 11638/07, OCPC 01/0&nd Provisional Act 449/08

BRP presents in the table below, for comparativeegses, a brief description and the amounts coorelipg the impacts
on statements of income for the quarter ended Matct2008, related to the changes introduced by 14688 /07 and
Provisional Act 449/08. The effects in the statet®esf income for the quarters ended March 31, 280@ 2008 also
reflected in the financial statements presented.

Net income for the quarter ended March 31, 2008 Company Consolidated
Net income as originally stated 34,048 34,048
Adjustment to present value - 326
Revenue recognition - 13,274
Advertising, marketing and promotion expenses,saieds commissions - (4,945)
Expenses on construction of sales booths and rapdeiments - (1,158)
Share -based payments 2,581 -
Tax effects - (6,443)
Effect of equity in subsidiaries (2,624) -
Interest and financial charges on purchase of land - (1,097)
Net income adjusted as per Law 11638 /07 and Proiesal Act 449/08 34,005 34,005

The changes introduced by Law 11638/07 and Prawasiact 449/08, the standards set out by the Beawibecurities and
Exchange Commission (CVM), through Pronouncemer@sjdelines and Interpretations issued by Accounting
Pronouncements Committee (CPC) approved by regyldmdies in the balance sheet, the consolidategreents of
income, the consolidated statements of cash flamd, the statements of changes in shareholdersyefguithe quarter
ended March 31, 2008 are as follows:

(a) Cash and cash equivalents

Under CPC 03 - Statements of Cash Flows, a shon-tevestment must immediately convertible into reokn cash
amount and be subject to an insignificant riskhafrige in value to be considered cash equivalent.

(b) Investments

The Company considered the effects of equity irsislidries on the adjustments arising from the-firse adoption of Law
11638 /07 in the interim financial statements ef ithvestees.

(c) Share-based compensation
The Company has a share-based compensation plats femployees and executives, duly approved byBbard of
Directors. This plan grants employees and executihe option to receive compensation in sharesaeh,cwhich is

recorded assuming that the cash option will beatsed.

Under CPC 10 — Share Based Payments, BRP recadiabilities incurred based on fair value at the ef each reporting
period.

In the quarter ended March 31, 2009, the accoumtisfpare-based compensation generated the reeématruals totaling
R$382.
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(d) Deferred charges

Under CPC 13 - Fist-time adoption of Law 11638/8@d Rrovisional Act 449/08, expenses recorded iatathat cannot be
reclassified to another asset group shall be wiritfé from the opening balance sheet on transitiate by charging the
amount to retained earnings or accumulated losetspf taxes. The Company and its subsidiariesassifled expenses
recorded in deferred charges related to softweemdies to intangible asset.

(e) Adjustment to present value of assets andilialsi

Under CPC 12 - Adjustment to Present Value, ceitaig -term assets and liabilities and, if mategartain other short -
term assets and liabilities shall be recorded edeot value.

As determined by OCPC 01 - Real Estate Developrietities, interest free receivables subject toatidh adjustment
arising from sales in installments of unfinishedtsiare discounted to the present value, sincatiofi adjustment indices
do not include interest. Since an important pafBRP’s and its subsidiaries’ operations is to foeatheir customers, the
recognition and reversal of this adjustment to gmesvalue was made as a contra entry to revenus feal estate
development, consistently with interest incurredrade accounts receivable during the period aftés are completed.

(f) Provision for warranty

In accordance with the OCPC @llidance, which addresses accounting by Real H3tatelopment Entities, the cost of the
units of Company and its subsidiaries shall congpegpenses on warranties related to the period tfee units are
completed, and are estimated based on technicaladailable for each building and the historic erg@s incurred by the
Company and its subsidiaries.

(g) Barters

Pursuant to guidance OCPC 01, which addressed i@ttcglby Real Estate Development Entities, in aafdearter of real
estate units that do not have the same nature mudird, such barter is considered a transactions wemmercial
substance, thus generating a gain or a loss. Tmep&uwy and its subsidiaries record barters at tla@irvalue, as a
component of inventory of land for sale, as a @rntry to advances from customers in liabilitieben the related
agreement is executed.

(h) Expenses on sales booths, model apartmentkated furniture

In accordance with the guidance of OCPC 01, whedigiwith the Accounting of Real Estate Entitibg, éxpenses directly
related to the construction of sales bother andeaaghartments, as well as those for the purchastrofture and

decoration of these sales booths and model apatmkeave a tangible nature and, therefore, the @agpn@nd its

subsidiaries recorded it in property and equipnarmtt depreciated based on their expected usefd. lifehe estimated
useful lives is less than 12 months, the Company it subsidiaries recognize it directly in incomeloss as selling
expenses. Depreciation expenses are recognizex siiting expenses, without affecting the grosditr

(i) Revenue recognition

Pursuant to OCPC 01, revenue recognition was adjuist accordance with CVM Resolution 561/08, esgycihose
related to the calculation of the percentage ofpletion.
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3)

(j) Expenses on advertising, marketing, promotiang other related activities

Pursuant to OCPC 01, expenses on advertising, tireglkend promotions and other related activities not part of the cost
of construction, even if directly related to a sfieceal estate project. The Company and its slidses recognizes these
expenses in income in a specific line account edlab selling expenses when effectively incurredthe accrual basis,

according to the placement period. These expersewtbe deferred for future recognition until tedivery of real estate

units.

(k) Interest and financial charges

Pursuant to OCPC 01, financial charges incurrethd-party loans and financing by the Companytsrimvestees and
directly associated related to the financing ofstarction or acquisition of land used in real esgjects are recorded by
the Company and its subsidiaries under propermieddvelopment and sale in interim financial statets.

As required by OCPC-01-8 (d).

“The date to start capitalizing financial chargespoperties for development and sale shall bed#tte when all of the
following conditions are met:

e costs on land purchase or property constructierbeing incurred,;

e costs on loans are being incurred; and

¢ the activities necessary to prepare the progertyale are in progress.”

The inflation adjustment and interest on loans iobth exclusively through the pledge of trade acteurceivable as
collateral are classified as cost of real estateldpment and sales.

() Business Combinations and goodwiill

In addition to the changes described above, intrediy Law 11638 /07 and Provisional Act 449/08,standards set out
by the Brazilian Securities and Exchange Commis§itvM), by Pronouncements, Guidelines and Integtiens issued
by Accounting Pronouncements Committee (CPC) amgatdwy the regulatory bodies, the Company and isidiaries
started to measure the assets and liabilities lofidiaries MB Engenharia S.A. on April 17, 2008 &wmpany S.A. on
October 22, 2008, at fair value as part of purchagee allocation process. The difference was lfirsilocated to
identifiable assets and liabilities and is being#imed in the same proportion that these assetdiailities are realized at
the subsidiary. The difference portion that was pagsible to allocate to assets and liabilities vex®rded as goodwill
based on future earnings in "Intangible assets".

Significant accounting practices

3.1 Income and expense recognition

3.1.1 Recognition of income and expenses from rezdtate projects

The practices adopted for calculating and recordimgpunts under the captions properties for satmivables for
property development, and advances from custon@ienf the procedures and standards establishedeblgral
Accounting Council (CFC) Resolution 963/03.

Revenue, costs and expenses related to projects uadstruction are recognized over the constnugigriod based
on the incurred cost in relation to the projechltapst and not at the time of execution of the sale contracts or
when the amounts corresponding to the sale of arétseceived.

For sales of completed units, income is fully regegd when the property is sold providing the s3ige is virtually
completed, i.e., the Company and its subsidiaresat required to perform significant activitidteathe sale to earn
the related income.
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Income from units under construction is recognizeded on the incurred cost in relation to the ptdjgtal cost. The
main rules adopted for the recognition of reverpiad to our business are:

¢ The percentage of costs incurred, including cadtged to land, projects and construction, is meskin relation to
total budgeted costs;

¢ To determine the amount of revenue to be recograreay time, the percentage of costs incurredtah budgeted
costs is applied to total units sold, defined adicay to the terms set forth in the sales contracts;

¢ Any amounts received related to unit sales exceadicognized revenue are recorded as Advancesciistomers;

¢ Any revenues recognized exceeding the amount edeirom customers is recorded in assets (tradeuntso
receivable).

The inflation adjustment and interest on trade aectoreceivable on units completed and deliveredckassified as
revenue from real estate development and salectaléd R$14,231 for the quarter ended March 319 ZBarch 31,

2008 - R$16,719).

The inflation adjustment and interest on loansiobthexclusively through the pledge of trade act®ueceivable as
collateral are classified as cost of real estateldpment and sales and totaled R$ 1,652 for tlaeteuended March
31, 2009 (March 31, 2008- R$5,969).

The recognition and reversal of the adjustmenfzésent value are classified as revenue from stateedevelopment
since the Company and its subsidiaries finance tustomers as part of their operations.

3.1.2 Recognition of revenue from services

Revenue from services arises from constructionigs\and is recognized based on the measurem#re percentage
of completion of the constructions, regardlesseoéiving. These measurements are made by certifigicieers.

3.1.3 Recognition of revenue from consortium operans

Income or expenses are determined proportionallyhto interest held. Specific interim financial staents are
prepared. Receivables or payables arising froniciyaation in consortiums are settled at the coniphetf the projects.

3.2 Cash and cash equivalents

Cash and cash equivalents include cash, bank deogl investments which can be converted into oashperiod not
exceeding 90 days.

3.3 — Financial instruments

Classification and measurement

The Company and its subsidiaries classify thearfial assets under the following categories:iawtue through income
or loss and held-to-maturity and available -foles@ceivables loans. Classification depends orptiipose for which the

financial assets were acquired. Management detesntive classification of financial assets on ihiggognition.

As permitted by Law 11638 /07 and CPC 13 - Fisktiadoption of Law 11638/07, the Company and itssigiidries
determined the classification of financial instrurhen the date of transition.

Financial assets measured at fair value (“tradingecurities”)
Securities acquired for the purpose of being alstieed frequently traded are stated at cost, plesme earned in the

period, adjusted to market value and classifiecuiment assets. Earnings, gains and losses on skeseties are included
in income for the period.
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Loans and receivables

Loans and receivables are non -derivative finarmsalets with fixed or determinable payments, nategliin an active
market. These are recorded as current assets ¢kosptwith maturities exceeding 12 months aftertthlance sheet date,
which classified as noncurrent assets. The Compamyd its subsidiaries’ loans and receivables decloans to associates,
trade accounts receivable, other receivables, éxslert -term investments. Loans and receivables racorded at
amortized cost, under the effective interest m&thod.

Held-to -maturity financial assets

Securities which the Company and its subsidiarée lthe intent and ability to hold to maturity, atiniare recorded at cost,
plus income earned recognized in income.

Available-for-sale financial assets

Securities which cannot be classified in the caiegdtrading securities” or “held -to -maturitycsgities” are recorded at
cost, plus income earned in the period recogniméddome, which are adjusted to the correspondingvalue. Gains and
losses are recognized in a separate shareholdgrisy @ccount until realized, net of their corresging tax effects and,
thereatfter, are allocated to income for the peai®d contra entry to the separate shareholdersyespeount.

Fair value

The publicly quoted fair values of financial invents are based on current purchase prices. Forcial assets without an
active market or public quotation, fair value igestenined through evaluation techniques. These tqubs include the use
of transactions recently contracted with third igsrtthe reference to other instruments substnsihilar, the analysis of
discounted cash flows and the pricing models thlgtas much as possible on information generatdtidof"ompany’s and
its subsidiaries’ management.

3.4 Trade accounts receivable

Trade accounts receivable are evaluated and retatdaresent value on the date of the transadgss,the allowance for
doubtful accounts. The allowance for doubtful actsus recognized based on an individual analysieceivables. As

receivables are collateralized by the units solignwva customer defaults the total outstanding balacompared with the
best estimate of the unit's market price less timscto recover and sell. An allowance for doubdftdounts is recognized
when the total accounts receivable is higher thamet value of the guarantee.

Under CPC 12 - Adjustment to Present Value, lomgiténancial assets and financial liabilities affdmnaterial, certain
other short -term assets and liabilities were @®drat present value.

As determined by OCPC 01 - Real Estate Developi@enipanies, interest free receivables subject tatiof adjustment
arising from sales in installments of unfinishedtsiare discounted to the present value, sincatiofi adjustment indices
do not include interest. Since an important paBRP’s operations is to finance its customers réwegnition and reversal
of this adjustment to present value was made amtmecentry to revenue from real estate developnwemnisistently with

interest incurred on trade accounts receivablenduhie period after units are completed.

Most of the installments receivable are indexedthi® Sao Paulo Construction Index (ICC-SP), the &oJaneiro
Construction Index (ICC-RJ) or on the National Gamngtion Index (INCC) during the construction phasehe projects,
and generally, after units are completed and deliebalances are indexed to the General Marke¢ Rrdex (IGP-M) plus
income of 12% p.a..
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3.5 Properties for sale

This account includes land acquisition, projectstarction and other costs incurred on projects uordastruction whose

units have not yet been sold. Cost of land heladal estate development includes the purchase arid the costs incurred
to purchase and develop the land, which does roateeifair value. Goodwill paid on the acquisitidrtompanies that held
real estate development projects whose economéafuentals are the difference of the fair value @ of the real estate
for development, is being reclassified to the laseount of “properties for sale and developmentthia consolidated

interim financial statements, and is being amodtigeoportionally to the use of the land bank armbréed in income item

under amortization expenses. The Company and lisidiaries capitalize interest when a project ipriogress, limited to

the financial expenses on loans raised to finapeeific projects.

As regards land acquired through barter, undertwhaind is bartered for units to be built, land rased by the real estate
development entity, is recorded at fair value asraponent of inventory of property for sale, a®at@ entry to advances
from customers in liabilities, when the relatedesgnent is executed.

3.6 Property and equipment

Stated at cost, less depreciation calculated ustteight-line method. The annual depreciation rategroperty and
equipment are as follows: vehicles — 20%, equipraadtother facilities — 10%, computers — 20%, auittiimgs — 4%.

3.7 Investments

Investments in subsidiaries are accounted for utigeequity method, with elimination of unrealizedfits through the
balance sheet date Other investments are statadqatsition cost less, when applicable, a providmnadjustment to
realizable value.

Goodwill or negative goodwill recorded on the asifion of an investment is calculated as the diffiee between the
acquisition price and the fair value of the acqlimmpany’'s shareholders’ equity. Goodwill or negagoodwill is
recorded under investments according to its fundwa®e (i) represented by the difference betweénvi@ue and the
carrying amounts of the acquired company and (iire earnings, represented by the difference lestwlee acquisition
price and the fair value of assets and liabilities.

Goodwill in the consolidated interim financial statents is primarily allocated to assets acquiretllabilities assumed
calculated based on the difference between thevédire and the carrying amounts of the acquieslets and liabilities.
Goodwill allocated to identifiable assets and lifibs is amortized in the same proportion thasthassets and liabilities
are realized at the subsidiary. The goodwill partibat cannot be allocated to identifiable andilii@s is attributed to

future earnings and recorded as and intangibldé.asse

Investments are annually tested for impairment.

3.8 Intangible assets

3.8.1 Licenses

Software licenses purchased are recorded as ibtanggsets based on the costs incurred to purcudiseare and
ensure that they are ready for use.

3.8.2 Goodwill on acquisition of investments

The Company's investments in subsidiaries includedwill when the acquisition price exceeds the failue of
acquired equity.

05/20/2008 19:59 Page: 30



(A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)

QUARTERLY INFORMATION - ITR March 31, Brazilian Corporate Law
TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTHER

02026-5 BRASCAN RESIDENTIAL PROPERTIES 07.700.557/0001-84

06.01 - NOTES TO THE FINANCIAL STATEMENTS

Pursuant to CVM Instruction 247/96 and other Braairegulations, goodwill based on expected fueamnings must
be amortized until the last day of the year endedenber 31, 2008, as previously established.

From the fiscal years beginning on or after Jandar009, the amortization of goodwill for accomgtipurposes
based on expected future earnings is discontinaed, goodwill is from then on subject to the impanintests
required by CPC 01 - Impairment of Assets, apprdse@VM Resolution 527/07.

3.9 Leases

Property and equipment leases in which the Companryits subsidiaries basically assume all risksramdrds incidental
to the ownership of these assets are classifidihaisce leases. Finance leases are recorded agduhgurchases and a
fixed asset and financing liability (lease) areoréed on their inception.

Leases in which a significant portion of the risk&l rewards incidental to the ownership of thesetasemain with the
lessor are classified as operating leases. Paymeatds for operating leases (net of all and anynitiee received from the
lessor) are recognized in income over the lease ter

3.10 Impairment of assets

Property and equipment and other nonfinancial amturrent assets, and other intangible asset&stedtfor impairment
annually to identify evidences of unrecoverablesézsor whenever events or changes in circumstandiesite that their
carrying amount may be not recoverable. In thig,cas asset’s recoverable amount is calculateeriéy\f there is loss.
Goodwill based on expected future earnings is destethe date of disclosure to check its recowafiyen a loss is verified,
an impairment loss is recognized in the amounttatiwthe asset’s carrying amount exceeds its reable value, which is
the higher of the asset's price less cost to sellis value -in -use.

3.11 Judicial deposits

Judicial deposits are adjusted for inflation anespnted as a deduction from the amount of correlspgriability, when
applicable.

3.12 Income tax and social contribution
Income tax and social contribution are calculateddcordance with tax legislation in effect athlagance sheet date.

As permitted by tax legislation, revenue from saléseal estate units are taxed on a cash basimantased on the
accounting criterion previously mentioned for tleeagnition of such revenue. Every fiscal yearggdl requirements are
met, the Company and each one of its subsidiarigsmaose to calculate taxable income based orattable income or
deemed income criterion. Under tax calculation mdtfogy based on taxable income, taxes are cadtlibd a percentage
of net income, determined by applying the tax rafe25% for federal income tax and 9% for sociaitobution, totaling
34%. Under tax calculation methodology based onmégeincome, income is calculated as 8% of operatngnue for
income tax, and 12% of operating revenue for sooisitribution, plus 100% of other income. Incomg #nd social
contribution are calculated by applying the taesabf 25% and 9%, respectively, to the deemed iec@pmpanies that
opted for taxation on actual income method recorcalance sheets deferred tax liabilities or tasew@sthat reflect
temporary differences. These temporary differereeg mainly from the recognition of revenue ondberual basis while
revenue is recorded on a cash basis for tax puspésigitionally deferred income tax assets or litds were recorded due
to effects of first-time adoption of Law 11638/0¥daProvisional Act 449/08.

For some projects, the Company and its subsidiafsgsrecorded project-related assets, pursudrawwo10931/04 andopt
for a special taxation system. In these caseseqmjare treated as separate entities, taxed at af 7% on operating
revenue, of which 3.65% is attributed to PIS and=N3 and 3.35% to income tax and social contriloutio
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All tax loss carryforwards calculated under theuattincome system and available for offset arerom as future tax
assets. In the event that the realization of futareassets is not considered probable, an allevéordosses is recorded.
Tax credits can be carried forward indefinitelghaligh they can only be offset against 30% of ahtaxable income.

3.13 Loans

Stated at their principal amounts, plus interesuired through the balance sheet date. Foreigremcysdenominated
borrowings and interest incurred are translatedl Brazilian reais at the exchange rate prevailindp@ balance sheet date.
Interest incurred during the year is recorded urihemcial expenses, or, for some loans obtainedspecific projects,
interest is capitalized as part of these projeatst; in the case of loans obtained exclusivelgugh the pledge of trade
accounts receivable as collateral, interest issiflad as cost of real estate development and &aleeign currency-
denominated interest is translated at the averayetiange rate for the year and included in netnfiih expenses;
exchange gains and losses are recognized uporatistation of the foreign currency-denominated debt

3.14 Reserve for contingencies

The reserves for contingencies involving civil, dgbsocial security and tax litigation is periodigarevalued and is
recognized based on the opinion of the Companygal ldepartmentthe outside legal counsel and management regarding
the probable outcome of pending lawsuits at tharizal sheet dates. The Company and its subsidatogs the procedure

of accruing all labor, social security, tax andilabontingencies whose likelihood of loss has bestimated as probable.
The reserve for labor, social security and taxiogeincies are recorded under Other liabilitiedpimg-term liabilities. The
related Judicial deposits, when required, are dsgbrunder “Judicial deposits”, in noncurrent assetsl adjusted for
inflation.

3.15 Other current and noncurrent liabilities
Stated at known and estimated amounts, on an atasia.
3.16 Marketing and selling expenses

Expenses on advertising, marketing, promotions @thér related activities are recognized in incomdoss under the
caption “Marketing and selling expenses” when ¢ifety incurred on the accrual basis, accordintheoplacement period.

Expenses on sales commissions incurred by regkedtaelopment entities are recorded as prepaynagwtsllocated to
marketing and selling expenses according to theegagognition criteria used for revenue from reaknue development
and sale.

Expenses incurred and directly related to the coason of sales booths and model apartments, artiepurchase of the
furniture and decoration of these sales booths randel apartments of each project are recorded updgrerty and
equipment and depreciated based on the estimagdd! lises of these items. Depreciation expenseshose assets are
recognized as selling expenses and do not affeqietcentage -of -completion calculation.

3.17 Foreign currency translation

The Company and its subsidiaries have the Brazileal as their functional currency. Foreign cursedenominated

transactions are translated into Brazilian reaithatexchange rates prevailing on transaction dB&snce sheet account
balances are translated at the exchange ratesiliprgvat the balance sheet date. Foreign exchamrgesgand losses
resulting from the settlement of these transactimg the translation of monetary assets and lisgsilidenominated in

foreign currency are recognized on statement afrirec
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3.18 Employee benefits

3.18.1 Share-based compensation

The Company has share-based compensation plants femployees and executives, settled in castCompany
shares, under which the Company receives the ssriicexchange for stock options. The fair valu¢hef options
granted is recognized as an expense during thmggstriod. The Company periodically reviews thkewaiation of fair

value of stock options based on the Black-Scholedainand the number of vesting options. The Compacggnizes
the changes in fair value in the statement of ire@mospectively as a contra entry to liabilities. calculate the fair
value of stock options, the Company assumed tleatakh option will be exercised.

3.18.2 Profit sharing

Profit sharing is usually recognized at yearenthatime the amount can be reliably measured &ybmpany.

3.19 Accounting classification

Assets receivable and liabilities payables aftehtesmonths from the balance sheet date are pezbastnoncurrent assets
and liabilities.

4) Cash and cash equivalents

Individual Consolidated
March 31,December 31, March 31,December 31,
2009 2008 2009 2008
Cash 640 16 30,972 20,138
Financial investments 102,172 30,136 207,112 227,409
Total 102,812 30,152 238,084 247,547

Short-term investments consist of post fixed bamgttificates of deposit and nonexclusive investménids. As of March
31, 2009, bank certificates of deposit yielded dfeetive rate of 11.25% p.a. (December 31, 20083-7%% p.a.).. All
investments are classified as trading securitieslare recorded at cost plus income earned, adjustefiir value.

The amount of R$18,908 (consolidated) from thel tudance recorded under short-term investments Karch 31, 2009,
refers to an investment in assigned certificategalf estate receivables.

5) Trade Accounts receivable

Consolidated
March 31, December 31,
2009 2008
Constructioninprogress (a) 673.597 624.676
Completed units (b) 524,215 538,507
Measured services (c) 95,824 85,254
Allowance for doubtful accounts (d) (20,440) (19,118
Total 1,273,196 1,229,319
Current liabilities 669,162 787,315
Noncurrent liabilities 604,034 442,004
Total 1,273,196 1,229,319
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@)

(b)

(©

(d)

Principal is adjusted for inflation mostly based ttie Sdo Paulo Construction Index (ICC-SP), the d&aJaneiro
Construction Index (ICC-RJ), or on the National &ounction Index (INCC).

The Company and its subsidiaries finance up to &%he units’ price payable by customers when thigsuare
delivered. Accounts receivable are adjusted féation based on the variation of the General MafReace Index
(IGP-M), plus interest of 12% per year.

Refer basically to receivables from housing coopers, based on measurements of the percentagenygdletion of
the constructions and outstanding receivables.l@nba payable is adjusted based on the INCC. Afidelivery of
the units to the cooperative members, the balaagelpe continues to be adjusted based on the INEE, interest of
1% p.m., as established in each contract with toperatives.

Losses on receivables are mitigated by retainioggaty as collateral amounts are settled or this ané sold.

6) Properties for development and sale

Consolidated

March 31, December 31,
2009 2008
Land (¥) 1,260,724 1,376,540
Units under construction 1,046,359 864,657
Completed units 133,653 118,000
Total 2,440,736 2,359,197
Current liabilities 1,306,084 1,255,518
Noncurrent 1,134,652 1,103,679
Total 2,440,736 2,359,197
(*) Cost of land held for real estate developmemdiudes the purchase price and tlwsts incurred to purchase and

develop the land, which does not exceed fair valaed purchased in installments is recorded asn&ra@ntry to
“Accounts payable - properties for development”jalihare mostly indexed to the IGP-M. Related finahcharges
are capitalized as land costs. Additionally, tHéofeing unamortized portion of goodwill was alsdoghted to cost of
land in the consolidated interim financial stateteen

o R$272,626 related to the acquisition, through slitasi Brascan Imobiliaria Incorporagfes S.A., 00%of the
capital of Brascan Tamboré Holding ParticipacGedaltformer Forqueadura Holding Participacdes Ltda.
special purpose enterprise, which owns, indireetty,urban development land bank of approximated9G000
m? in area.

e R$160,718 related to the acquisition of MB Engeigh&rA.
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7) Other assets

Judicial deposits (a)

Loans to associates

Advances to suppliers

Advance for land acquisition (b)

Loans to third parties — MB Engenharia
Debentures (c)

Sundry loans — MB Engenharia
Prepaid expenses

Other

Total

Current
Non-current
Total

Consolidated

March 31, December 31,

2009 2008
14,362 13,991
23,688 22,274
12,848 7,043

8,401 7,162

7,633 7,854
36,138 31,312

4,274 4,274

7,944 5,841

8.745 12,987

124,033 112,738

22,520 18,956
101,513 93,782
124,033 112,738

(a) Judicial deposits are payments made related toilngdmnsuits. The judicial deposits balances wertassified based
on CVM Resolution 489/05. The balances of judideosits linked to a reserve for contingencies wetkassified to

liabilities for disclosure purposes, as required¥M Resolution 489/05.

(b) Balance consisting of advances on the partnershije tdeveloped with the owner of the land for teeetbpment of

the “Vila Alpes” project.

(c) Subsidiary Parque da Cidade SPE S.A., in whiclsidissy MB Engenharia S.A. holds a 33.3% interéestped
200,000,000 debentures in two series, both matwingpril 1, 2011. These debentures are adjusteddan IGP-M
plus interest of 11% p.a. for the first series, anly on IGP-M for the second series. Second seebgntures were not
adjusted to present value since settlement isragerit on future events with undefined dates. Thebentures can be

converted into shares of the issuer if paid up.
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8) Deferred income tax and social contribution

Company Consolidated
March 31, December 31, March 31, December 31,
2009 2008 2009 2008
Tax losses 45,906 36,370 202,715 192,448
Tax losses carry forwards 45,906 36,370 231,727 9820
Income tax credits 11,476 9,093 50,679 48,112
Social contribution credits 4,132 3,273 20,855 19,888
Tax loss carry forwards - assets 15,608 12,366 71,534 68,000
Temporary differences and provisions 1,638 1,638 2,488 850
Balance — Asset, net 17,246 14 74,022 68,850
Current 2,295 2,295 12,853 11,813
Non-current 14,951 11,709 61,169 57,037
Total 17,246 14,004 74,022 68.850

Based on projections of taxable income made bytrapany and its subsidiaries and approved by tlzedBaf Directors,
the tax loss carry-forwards are expected to beetilin 2009 (R$9,813), in 2010 (R$12,159), in 2(R$14,133), in 2012
(R$8,496), in 2013 (R$11,666), 2014 until 2016 (B89) and 2017 until 2018 (R$8,066). Tax creditccamtrolling

company are expected to be utilized in 2009 (R¥1),76 2010 (R$2.051), in 2011 (R$4.109), in 20R$6.094) and 2013
(R$3,242).These projections are subject to mangifasuch as market conditions, economic scenaridsother factors

and, accordingly, actual realizations may diffenfrestimates.

9) Investments (Company)
March 31, 2009
Sharesheld Net
by the  (loss) Shareholders’ Equity is

Investee Company(*) income equity Capital % Investments subsidiaries
Brascan Imobiliaria Incorporacdes S.A. 387,016 19,177 1,031,864644,063,950100 1,031,864 19,177
MB Engenharia S.A. 24,654 5,624 195,156 225,591,000100 195,156 5,624
Company S.A. 72,006 627 217,687 249,000,000100 217,687 627
Brascan Real Estate Financial Services S.A. 4,337 22 4,768 4,336,901100 4,768 22
Brascan Faria Lima SPE S.A. 1 (520) 120,684 121,243,100100 120,684 (520)

Total at March 31, 2009

1,570,159 24,930

March 31, 2008

Sharesheld
by the Net Shareholders’ Equity is
Investee Company(*) income equity Capital % Investments subsidiaries
Brascan Imobiliaria Incorporacdes S.A. 387,016 28,499 579,649 644,063,950100 579,649 28,499
Brascan Real Estate Financial Services S.A. 4,337 60 4,960 4,336,901100 4,960 60

Total at March 31, 2008

584,609 28,559
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December 31, 2008

Sharesheld Net

by the  (loss) Shareholders’ Equity is
Investee Company(*) income equity Capital % Investments subsidiaries
Brascan Imobiliaria Incorporacdes S.A. 387,016 137,679 1,012,687644,063,950100 1,012,687 137,679
MB Engenharia S.A. (**) 24,654 (23,717) 189,532 225,591,000100 189,532 (23,717)
Company S.A. 72,006 982 217,060 249,000,000100 217,060 982
Brascan Real Estate Financial Services S.A. 4,337  (154) 4,746  4,336,901100 4,746 (154)
Brascan Faria Lima SPE S.A. 1 (39) 121,204 121,243,100100 121,204 (39)
Brascan SPE SP-3 S.A. - (57) - 1,000 99 - (57)
Total at December 31, 2008 1,545,229 114,694

(*) All common shares.

(**)Was reclassified to the account of the intahgilvalue of R$ 164,117 related to goodwill on asdign of MB
Engenharia S.A.

10) Property and Equipment (consolidated)

Property and Equipment are composed of buildingsipenent, furniture, vehicles, expenses with satasds and model
apartments and other items. As of March 31, 2018 property and equipment was R$32,069 (R$35a896f December
31, 2008). The annual rates used for depreciafidixed assets are: vehicles - 20%, equipment dhdrdacilities - 10%,

computers - 20% and buildings - 4%. The sales staddnodel apartments are depreciated accorditg texpected useful
life of these assets.

March 31, 2009 December 31,

2008

Cost Depreciation Net Net

Furniture and fixtures 2,203 477) 1,726 2,41¢
Equipment 10,857 (5,857) 5,000 4,322
Installations 1,939 (241) 1,698 1,99
Vehicle 3,695 (1,103) 2,592 2,91¢
Buildings 1,940 (347) 1,593 5,45:
Land 514 - 514 1,59«
Stand and model apartments 31,661 (14,887) 16,774 16,50:
Others 3,114 (942) 2,172 501
Total 55,923 (23,854) 32,069 35,69¢
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11) Intangible Assets

Company Consolidated

Balances as of December 31, 2008 368,716 206,531
Acquisition - 1,304
Disposal/write-off (3,399) -
Balances as of March 31, 2009 365.317 207.835

The balance of intangible assets in the amoun®$@0R,835 is composed mainly by the goodwill in antaf R$204,599
arising from the acquisition of Company S.A.

12) Third party and intercompany loans

Company Consolidated
March 31, December 31, March 31, December 31,
2009 2008 2009 2008
Loans collateralized by receivables (a) - - 90,298 105,413
Working capital loans (b) - - 515,430 548,541
Construction loans (c) - - 289,654 255,942
Debentures (d) - - 74,802 74,910
Total third -party loans - - 970,184 984,806
Intercompany loans (e) 242,335 299,999 63,950 95,626
Total loans 242 335 299,999 1,034,134 1,080,432
Current 13,614 45,395 458,635 499,799
Noncurrent 228,721 254,604 575,499 580,633
Total 242,335 299,999 1,034,134 1,080,432
(@) Loans collateralized by part of receivables ia #mount of R$99,300 (R$116,000 as of Decembe2®18). These
loans are adjusted based on the IGP-M, plus firegtest of 10.0% p.a. (10.0% p.a. as of Decembef@08) to
16.5% p.a. (16.5% p.a. as of December 31, 2008)/theg in a weighted interest rate of 11.8% pld.§% p.a. plus
IGP-M as of December 31, 2008). The mortgage |loaatsire are due by 2016.
(b) Working capital loans are adjusted by the Sedte (Central Bank’s overnight rate) plus interdsp.@% to 16.2%
p.a. The average effective interest rate on themeslis 4,0% p.a. These loans mature by 2013 anguaranteed by
promissory notes.
(c) Construction loans represent financing raisedsficific real estate projects under constructimans are adjusted
based on the TR (a managed prime rate) plus intefé&s7% p.a. (10.5% p.a. as of December 31, 2698P.0%
p.a. (12.0% p.a. as of December 31, 2008) withvenage effective rate of 10.9% (11.1% as of DecerBthe2008).
These loans mature by 2013 and are collateraligéaal, receivables and the improvements of thdédrprojects.
(d) The balance of debentures refers to the iss@e6D simple, nonconvertible debentures by subsid@@ampany S.A.,

with par value of R$10, totaling R$75,000, on Ji8y 2007. These debentures have a 60 month termifsuance
date, with final maturity on June 1, 2012. Durihg bookbuilding process it was defined that theedalres would
yield an interest rate of 108% of the average amerdte for interbank deposits. During the perietileen issuance
date until June 1, 2010, interest shall be paidtgrgwith no debt repayment. After this graceipaythe debentures
will be repaid in 24 equal, consecutive monthlytatiments and interest will also be paid monthly.
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(e) In Company, intercompany loans refer to R$228,#2lloans to subsidiaries and R$13,614 of Bank iCred
Certificates issued by the Company, maturing orae géter the issuance date and yielding 102% ofS#li rate and
which were indirectly acquired by the former shatdbrs of Company and current shareholders of BRiE. Bank
Credit Certificates issues by the Company andiitsisliary Company S.A. total R$63,950.

The loan maturities, in March 31, 2009, are a©vad:

March 31,

2009
2009 412,383
2010 255,173
2011 182,729
2012 104,168
Thereafter 79,681
Total 1,034,134

The Company has loans which require the compliaviitecertain ratios, in particular:
The Company has a loan in the amount of R$150,000B&nk HSBC requiring the compliance with twaoat

(i) Consolidated Net Debt cannot exceed 3.5 timarssClidated EBITDA.
(ii) the ratio between Consolidated Net Debt arel@ompany’s Shareholders' Equity cannot be gréaaer70/30.

Consolidated net debt is defined as (a) the catest@ld indebtedness less (b) total cash plus shontinvestments less (c)
total trade accounts receivable whose units areleied and delivered.

As of March 31, 2009 both ratios were within theapaeters set.

The debentures issued by the subsidiary Company t&y¥e acceleration clauses but no covenant reguaompliance
financial ratios. As of March 31, 2009, there wasany condition accelerating the maturity of thdsbentures.

13) Trade Accounts Payable (Consolidated)

Trade accounts payabtefer primarily to the contractual obligations fibre production of the units of the projects and
provisions for warranties. The provisions for wati@s guarantee refer to the estimate expenseg fadorred by the
Company and its subsidiaries on the existing wégsaror the period subsequent to delivery of e estate units. As of
March 31, 2009, total short- and long -term tracieoants payable was R$38,876 (R$29,847 as of Demeddh 2008).

The provision for warranty is calculated based maeerage of the last 5 years expenditures.
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14) Advances From Customers (Consolidated)
Advances from customers refer to amounts receirad finits sold that exceed the amount of reveragognized and the
barters of land for the delivery of apartments édbloilt, measured at their fair value on transactiate.. The composition
of advances from customers is:

Consolidated

March 31, December 31,

2009 2008

Received from units sold 53,086 64,527
Land exchanges 482,660 462,385
Total 535,746 526,912
Current 124,787 97,753
Non-current 410,959 429,159
Total 535,746 526,912

15) Other liabilities
Company Consolidated

March 31, December 31, March 31, December 31,

2009 2008 2009 2008

Reserve for contingencies and legal obligations (a) - - 71,148 70,113
Judicial deposits (b) - - (49,529) (48,623)
Obligation to deliver receivables - - 16,160 18,262
Payroll and related taxes - - 21,226 22,635
Taxes and contributions (c) - - 43,419 43,511
Account payable - acquisition of Company S.A. 98,0 10,491 - 8,395
Stock options (d) 1,855 2,237 1,855 2,237
Debentures - Parque da Cidade (e) - - 39,222 33,437
Other 390 373 19,289 19,419
Total 4,341 13,101 162,790 169,386
Current 4,282 13,040 86,996 99,134
Noncurrent 59 61 75,794 70,252
Total 4,341 13,101 162,790 169,386

(&) Pursuant to CVM Resolution 489, of Octobe2@®)5, the Company and its subsidiaries recogmeserves provision
for contingencies taking into account only thosesiaits classified by management as probable logsesgd on the
opinion of its legal counsel. As of March 31, 20@8e Company and its subsidiaries has reserves$df B29
(R$48,623 as of December 31, 2008) for lawsuitandigg PIS and Cofins and other reserves of R$21(8$17,201
as of December 31, 2008) for other civil, tax drdalawsuits.
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The compositions of probable and possible valuesHares of tax, civil and labor on March 31, 2608 December

31, 2008 are:
Consolidated
March 31,2009 December 31,2008
Probable Possible Probable Possible
Civil 2,291 443 2,278 478
Tax 66,061 4,085 66,057 4,085
Labor 2,796 4,713 1,778 1,075
Total 71,148 9,241 70,113 5,638
Tax lawsuits

As regards the lawsuit challenging the collectib6€OFINS starting February 1999 on gross revenom foroperties
sales, we have obtained an injunction staying @ngment of the tax, but the decisions of the lawarricand the
appellate court were unfavorable. According, weehdeposited the COFIN8ue in escrow until October 2002. We
are awaiting the decisions of whether the Speqigleal and Extraordinary Appeal filed will be acespt

As regards the lawsuit challenging the collectiéPis starting July 1999 on gross revenue from @riags sales, we
have obtained a partially favorable decision in livger court and an unfavorable decision on thecbae court.

According, we have deposited the PIS due in esenoiv October 2002. We are awaiting a decisionhaf Federal
Supreme Court.

We also received two notifications from the Fed&aVvenue Service, the first one related to the payraf COFINS
due to alleged differences in the amounts repantéide Declarations of Federal Taxes and ContrimstiDCTFs) and
the amounts actually paid, and the second relatétettax on financial transactions (IOF) on inbenpany loans.

Labor lawsuits

Under Brazilian labor legislation, we are jointlgble for the payroll and related taxes payablesényvice providers
contracted by us to their employees. Therefore awe ladopted a policy of following up the progrestabor claims
filed against a subcontracted company to termitiega through a court settlement are our withdrasalefendants.

Civil lawsuits

Most of the lawsuits filed against the Company Imgoissues common of specific to our line of reatate

development business, especially requests of itipmesought to stay the extrajudicial foreclosofrenortgages, and
claims for declaring contractual clauses null andl ycontractual termination claims with reimbursgmof amounts
paid, and claims for the revision of contractualisles.

(b) Refer to judicial deposits related to ongdangsuits, which were reclassified to liabilities flisclosure purposes,
according to CVM Instruction 489/05.

(c) The balance of this account consists bagicdlincome tax, social contribution and tax oraficial transaction.

(d) At the Extraordinary Shareholders’ Meetindgdhen May 22, 2006, the Company approved a stotiompplan for
the members of the Company’'s management, whichananded at the Extraordinary Shareholders’ Meeting
held on August 15, 2006. Under the stock optiom plehich is managed by the Board of Directors, lstqations
were granted and can be granted in the futurereztdirs, officers, employees, consultants, or ghgroservice
provider of the Company or any of its subsidiaries.
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Stock options are granted free of charge and mayadransferred, except in certain predeterminemiimstances.
The maximum number of shares that can be grantéer dhe stock option plan cannot exceed the lofé&B®00,000
shares and 10% of the outstanding shares.

By March 31, 2009, the Board of Directors had geera total of 13,510,589 stock options to directord some other
members of the management, with a 10 year terryhath 1,427,439 options were granted by December2GQ6,
729,800 in 2007, and 2,962,000 in 2008 and 8,425i0Che quarter ended March 31, 2009. From thediers,
4,301,909 have an exercise price equal to the pfitiee initial public offering price (R$16.00) tre market value of
the stock on the gramdate, and 20% of total stock options become veategiach stock option anniversary. The
remaining options become vested after a periodvefyfears from the grant date and have an exepcise of R$1.17.
Currently, there are 982,404 vested options, esa&bte over a 9 year term, and should all thesemgpthave been
exercised on March 31, 2009, the exercise pricddvaave been higher than the stock market valugtemihterest of
current shareholders would be diluted by a pergentéless than 0.2%.

Changes in stock options were as follows:

March 31, 2009 December 31, 2008
Average price Average price
Options grantee - R$ Options grantee - R$
Beginning of year 5,085,589 9,59 2,123,589 9.72
Grantee 8,425,000 1,99 2,962,000 9.50
Exercised - - - -
End of year 13.510.589 4,85 5,085,589 9.5
Exercisable at the end of period 973,074 11,94 6330, 15.36

The Company stock option plan grants the benefittee right to choose if the share-based paynransaction will

be settled in cash or the issuance of equity (shafdl options granted concede this right to tleadficiary, exept for
the options options granted during the fisrt quanfe2009, which can only be exercised throughasse of shares.
For the options which the beneficiary is giventight to choose in which way it will be exerciséle fair value of the
stock options is calculated assumin that the cpsibrowill be exercised.

The Company measures the liabilities on grant datkat the end of each financial year, until segtet, at fair value
of the rights on share appreciation using the BBlekles pricing model and considering the terms @omdlitions
under which the rights were granted as the sendresprovided by the employees. Any change in Value is
recognized in the statement of income.

The weighted average fair values of the stock agtims of March 31, 2009 and December 31, 2008 R$ie04 and
R$1.03, respectively, and were estimated usingkB&mwles pricing model, assuming dividend paymeit2%,
expected volatility of approximately 53% (53% ir08), and weighted average risk free rate of apprately 12%.

(e) Subsidiary Parque da Cidade SPE S.A., inlwbitsidiary MB Engenharia S.A. holds a 33.3% a#grissued
200,000,000 debentures in two series, both matwmdpril 1, 2011. These debentures are adjusteddan
IGP-M plus interest of 11% p.a. for the first seriand only on IGP-M for the second series. Thebemtures can
be converted into shares of the issuer if paid up.
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16) Accounts payable —properties for development

Consolidated
March 31, December 31,

2009 2008
Tamboré (a) 212,581 220,773
Veiga de Almeida 53,379 51,894
Catu 50,037 50,037
Gavea Green 33,085 34,554
Sitio do Tunga 31,940 31,940
Giroflex 18,149 19,070
Campo Grande 15,183 18,675
ECIA 10,461 17,714
Mangaratiba 13,707 15,868
Faria Lima - 15,625
Others (b) 145,597 157,581
Total 584,119 633,731
Current 163,496 195,171
Non-current 420,623 438,560
Total 584,119 633,731

Most of the accounts payable for acquisition of esstate are adjusted based on the National Catisinuindex (INCC) or
the General Market Price Index (IGP-M) plus intgrexccording to the indices specified in the pusehand sale
agreements. These debts are collateralized partlyebland. From the total above, as of March, 3192R$36,305 refers to
land barters.

(a) As approved Extraordinary Shareholders’ Megtf December 10, 2007, on January 31, 2008, efteplying with
all conditions precedent, the Company concluded dhquisition, through its subsidiary Brascan Imiéboi
Incorporagdes S.A., for the renegotiated amountmgroximately R$288,876, of 100% of the equity annfer
Forqueadura Holding Participacdes Ltda., a speeigbose enterprise, which owns, indirectly, a urbemelopment
land bank of approximately 5,000,00¢ im area. The amount of R$61,416 was paid on Jgr@r 2008 and the
remaining balance will be paid in 9 semiannualaifistents of R$24,530 due in June and Decemberstdjby the
IGP-M. The fair value adjustments recorded on M&th2009 over the payable balance amount R$6,383.

(b) The amount of R$145,236 refers to total actopayable for the purchase of forty six land plots

In December, 2008 was reclassified the amount B®R¥50 between the short and long term.

05/20/2008 19:59 Page: 43



(A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)

QUARTERLY INFORMATION - ITR March 31, Brazilian Corporate Law
TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTHER

02026-5 BRASCAN RESIDENTIAL PROPERTIES 07.700.557/0001-84

06.01 - NOTES TO THE FINANCIAL STATEMENTS

17) Income tax and social contribution

Income tax and social contribution for accountinggoses are based on revenue recognized and costid on an accrual
basis. For tax purposes, Federal Revenue Servie&)(Regulatory Instruction 84/79 permits the Conypand its
subsidiaries to defer the payment of income taxsaothl contribution to match the amount of cortedsaleseceived. As
a result, a deferred tax liability is recognizeddmhon the difference between income recognizéleise interim financial
statements, pursuant to Resolution 963/03, anddkatue on a cash basis.

Company Consolidated
March 31, December March 31, December 31,
2009 31, 2009 2008
2008

Income tax about temporary differences - liab#itie i i 99 517 102.922
Total - - 99,517 102,922
Current - - 8,286 2,052
Non-current - - 91,231 100,870
Total - - 99,517 102,922

The reconciliation of income tax and social conttibn expenses to income is as follows:

Company

March 31, March 31,

2009 2008

Income before income tax and social contribution 11,995 36,769
Statutory rates (income tax and social contribjtion 34% 34%
Expected income tax and social contribution expense (4,078) (12,501)

Effect of income tax and social contribution onrpanent differences:

Equity in subsidiaries 8,476 9,710
Other (1.156) 27

Income tax and social contribution 3,242 (2,769
Incurred - (1,933)
Deferred 3,242 (831)
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Consolidated
March 31, March 31,

2009 2008
Income before income tax and social contribution 14,310 48,755
Statutory rates (income tax and social contribjtion 34% 34%
Expected income tax and social contribution expense (4,865) (16,577)
Effect of income tax and social contribution onrpanent differences:
Portion of income taxed based on a criterion ofiien actual income 2,361 2,389
Other 3,431 (562)
Income tax and social contribution 927 (14,750
Incurred (8,236) (7,966)
Deferred 9,163 (6,784)

18) Shareholders’ equity (individual)
18.1 Capital

Aiming at strengthening the capital structure & €ompany, with the improvement of its financidlas, the capital stock
of BRP was increased by R$200,000, through theamssiof 100,000,000 registered common shares wifenuvalue,
identical to the existing stock, which were fullgi@ up in cash, in national currency, at the tirhsubscription.

(a) Authorized capital

Under its bylaws, the Company is authorized toease its capital, through a decision of the BodrDiectors, by 150
million common shares, up to the limit of 420 nafliordinary shares.

(b) Subscribed capital
As of March 31, 2009 , BRP's capital is R$1,399,780resented by 362,006,474 registered common shaitout par

value .
March 31,2009 December 31,2008

Percentage of  Number of Percentage of Number of
Shareholders LY = oY
_ participation shares participation shares
Brascan Brasil Ltda. 50.18 181,651,372 42.28 110,778,464
Former controlling shareholders of Company S.A. 285. 55,332,682 15.10 39,568,863
Board of Directors 0.04 141,881 0.04 100,542
Sloane Robinson LLP - - 6.72 17,612,700
Stock in treasury (1) 3.21 11,616,259 4.20 10,998,959
Other 31.29 113,264,280 31.66 82,946,946
Total of shares 100.00 362,006,474 100.00 262,006,474
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(1) Treasury shares refer to 6,061,300 shares purchasi#et the share buyback program approved by tmep&oy’'s
Board of Directors on April 17, 2008 and 5,554,85@res purchased through the exercise of theaofghithdrawal by
the former shareholders of Company S.A. duringctirporate restructuring process

18.2 Valuation Adjustment to Equity

The contra entries to increases or decreasestue adiributed to components of assets and liasliis a result of their
measurement at fair value are classified as valailjustments to equity while such changes inevahe not charged to
income pursuant to the accrual basis of accouniirtipe cases set out in the Law or standardsdssy€VM, under the
jurisdiction conferred by Art. 177, Paragraph 3aid Law.

The difference between fair value of the sharesedsy the Company during the merger of SPE-3 &edcarrying
amount of the net assets of SPE-3 was recordeglaation adjustments to equity (note 26 (ii)).

18.3 Earnings Reserves

The legal reserve is recognized annually with tiecation of 5% of net income and cannot exceed 20%apital. The
legal reserve is intended to ensure the integdfitii® capital and can only be used to offset loaseksincrease capital.

The bylaws reserve for investment and working ehpéfers to the retention of the remaining balasfcestained earnings
and is intended to be used in growth the projeiethdished by the Company's investment plan andrdaog to capital
budget proposed by the Company’'s management, sppeoved at the Shareholders' Meeting, pursuamtitheal 96 of
Corporate Law

18.4 Proposed dividends

The Company's by-laws provide for the payment afial minimum dividends equivalent to 25% of netoime for the
year adjusted as per Article 202 of Law 6404. Adsosuant to the bylaws, the Shareholders’ Meetargallocate to the
reserve for investments that shall not exceed 8D%uloscribed capital an amount not lower than 5% raot higher than
75% of the net income for the year.

18.5 Share buyback program

At a meeting held on April 17, 2008, the ComparBtsrd of Directors approved a program for the bulgbaf shares for
subsequent cancellation, disposal or to be heltleiasury, during a period of 365 days from the ddt¢he approval,
pursuant to CVM Instruction 10/08, as subsequeartignded.

From the program approval and until March 31, 2608,Company purchased 6,061,300 shares at maigetgn the stock
exchange, for an average cost of R$4.49 per sh&e.total purchase price was R$27,256, paid witid$ufrom the
investments and working capital reserve. As of Ma&t, 2008 the market price of shares was R$ 1.95.
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19) Net financial results

Company Consolidated
March 31, March 31, March 31, March 31,
2009 2038 2009 2008
Financial expenses (a) (9,252) (48) (37,966) (10,009)
Financial revenues (b) 3,144 9,35¢ 9,763 10,925
Total (6,108) 9.30¢ (28203 _ 916

(a) Financial expenses include interest expense atadianf adjustments for the acquisition on loanspaats payable for
the purchase of properties for development andusxts@ayable of investments as well as other acpesspenses.
(b) Financial income basically represents interesteshom short-term investments.

20) Related - Party Transactions
In the normal course of business, the Companytarglibsidiaries enter into transactions with relgiarties.

The Company and its subsidiary Company S.A. is&mk Credit Certificates (CCBs) in the total amoahR$95,626,
due within one (1) year after issuance date andrigemterest equivalent to 102% of the Selic rathich were indirectly
acquired by Company S.A.’s former controllers andent BRP shareholders.

The total amount of advances for future capitatease of R$2,170 recorded as of December 31, 206&1to advances to
Brascan Faria Lima SPE S.A. These advances doeaotifiterest or inflation adjustment and are exqubtt be capitalized
within 36 months.

On July 29, 2008 Brascan Imobiliaria IncorporacBes. purchased from Brascan Imobilidria HotelariBueismo S.A., at
market price, land located in Sdo Conrado, Rioateido for R$44,554, of which R$10,00és paid as down payment.
The remaining balance of R$34,554 refers to theebaf 27.5% of the Overall Sales Value (VGV) of1R$,651 of the
project that will be developed on the site, the €@a€ondominium Club (launched in August 2008).Téreaining balance
is recorded under “Accounts payable - acquisitibproperty for development” in long-term liabilitie

Related-party transactions refer mainly to theofelhg transactions:

Company
Loans Assets Liabilities
March 31, December31 March 31, December 31,
2009 2008 2009 2008
Brascan Imobiliaria Incorporagées S.A. - - 196,465 223,166
MB Engenharia S.A. 56,782 23,32¢ - -
Company S.A. - - 32,256 31,438
Bank credit certificate - - 13,614 45,395
Total 56,78 23,32¢ 242,335 299,999
Current - - 13,614 45,395
Non-current 56,78 23,32¢ 228,721 254,604
Total 56,782 23,32¢ 242,335 299,999
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Consolidated

Loans Assets Liabilities
March 31, December31 March 31, December 31,
2009 20@ 2009 2008
Bank credit certificate - - 63,950 95,626
Others 23,688 22,27
Total 23,688 22,27: 63,950 95,626
Current - - 63,950 95,626
Non-current 23,688 2227 - -
Total 23,688 22,27 63,95 95,626
Company
. March 31, December 31,
AFAC (Individual) 2009 2008
Brascan Faria Lima SPE S.A. 21,110 2,170
Total 21,110 2,170
The main intercompany balances affected the incstatements as follows:
Company
Loans Income Expenses/Costs
March 31, March 31, March 31, March 31,
2009 2008 2009 2008
Brascan Imobiliaria Incorporagées S.A. - 630 4,555 -
MB Engenharia S.A. 834 - - -
Company S.A. - - - -
Bank credit certificate - - 1,172 -
Total 834 630 5,727 -
Consolidated
Loans Income Expenses/Costs
March 31, March 31, March 31, March 31,
2009 2008 2009 2008
Bank credit certificate - - 1,336 -
Others - - - -
Total - - Lﬁ6 -

The compensation of the Board of Directors and Mangnt was approved at the General Shareholdersngédmld on
April 30, 2009 according to the following: (i) thBoard of Directors compensation of the year of 2688 be up to $ 700
and (ii) the Management compensation of the ye@06© can be up to $ 16,300.
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21) Risk management and financial instruments
Market Risk

The demand for residential properties depends ero#erall economic scenario. The Company and isidiaries
believe that the product line offered to differateid customers mitigates part of the risk. Howetrer,Company and
its subsidiaries are still exposed to market risks.

(b) Credit risk

The Company and its subsidiaries are exposed thit cigk on their short-term investments and actsuaceivables.
The Company and its subsidiaries try to mitigateséhrisks by investing in short-term securitieshvitghly-rated
financial institutions according to management'slenstanding and assessment. The risk of lossescaouras
receivable is mitigated by retaining properties@altateral until eh debt is settled.

(c) Interest rate risk

The Company and its subsidiaries are exposed égesstt rate risk on their short- and long -term déhe Company
and its subsidiaries try to minimize their exposiorenterest rate risk by matching receivablesebtd

(d) Financial instruments

The estimated realizable value of the Company'sinsubsidiaries’ financial assets and finangahilities has been
determined using available market information ampg@rapriate valuation methodologies. However, cosrsile
judgment was required to interpret market data gemkerate an estimate of the most appropriate adidizvalue.
Accordingly, the estimates presented herein areeogssarily indicative of the amounts that codddalized in the
market. The use of different valuation methodolsgiegy have a material effect on the estimatedzaak values.

These financial instruments are managed throughatpg strategies, aimed at liquidity, profitakjiland security.

The carrying amounts of financial instruments ideld in the balance sheets as of March 31, 200Dandmber 31,
2008 approximate their fair value, based on avilatformation on similar transactions, as showiole

Company Consolidated
March 31, December 31, March 31, December 31,
Description 2009 2008 2009 2008
Financial investments 102,172 30,136 207,112 227,409
Loans of third party and intercompany
In local currency 242,335 299,999 1,034,134 1,080,432

As required by CVM Instruction 475 of December 2008, the Company and subsidiaries must providensitivity
analysis of its financial instruments for each tgbenarket risk to which the entity is exposedhet énd of each period
and considered material by Management. As the Cognpas no derivatives, exposure occurs only witdpeet to
changes in floating rates that affect both therfai@ income arising from short-term investmentsd #me financial
expenses on loans.
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The Company has loans pegged to the following esli@R, IGP-M and Selic, while all the Company'srsterm
investments are indexed to the Selic rate.

The sensitivity analysis table bellow describesvduéous impacts on the future financial expenskfarancial income
arising from the Company's and its subsidiariesaficial instruments if these indices change inettagferent
manners. Scenario | (probable) is the estimatedresgs and income from financial instruments duiimancial year
2009, if the rates above change according to ttmud-@rojections released by the Central Bank. Ttherawo
scenarios (Il and lll) are presented in conformmtsh Instruction 475/08, corresponding to a chaimgeates of 25%
and 50%, respectively.

Scenario | Scenario Il Scenario lll

(probable) (possible) (remote)
Income from short-term investments 20,835 26,044 31,253
Financial expenses (94,523) (103,239) (111,867)
Financial expenses, net (73,688) (77,195) (80,614)
Average Selic Rate 10,06% 12,58% 15,09%
IGP-M 3,17% 3,96% 4,76%
TR 1,50% 1,88% 2,25%

22)  Insurance

The main insurance coverage for the Company arsifisidiaries on March 31, 2009 is as follows:

Amount
Type Coverage insured
Assets iFixed assets are insured against fire, electrimalatdje, robbery, theft, explosion, and lightning. ,048

Engineering risks Basic for construction work in progress, debrisoeat, design errors, foundations, nonrecurring

expenses, and maintenance in general. 1,707,145
Civil liability Compensatory damages, bodily injugnd property and environmental damages 25,00
Total 1,777,223
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23) Pension plan

The Company, together with other Brascan Group emngs, sponsors a joint defined benefit pensiod,feavering their
employees and managed by CCF — HSBC Fund.

The pension benefit is defined as the different¢evdsen (i) the Benefit Annuity (adjusted averagehef last 36 contribution
salaries) and (ii) the amount paid as retiremensiog by the official social security. The suppletaey benefit is adjusted
on the same date and according to same the raddarshe professional category of the compargegloyees, less actual
gains.

The actuarial regime adopted is capitalizationpfension plans and simple distribution for reserves.
The contributions to be made by the companies etermiined based on a financing rate charged opayml| of the active
participants, in conformity with the funding plarepared annually by independent actuaries. In ér®gs ended March

31, 2009 and 2008, contributions made to the fuetvir$205 and R$155, respectively.

Under pension fund regulation, the sponsors anélydiable for the obligations contracted by theity with its participants
and dependents.

In addition to the pension plan, the companiesigethe following benefits as part of their humasaurces policy:
Payment of a 50-pencent fine on the severanceupaly(FGTS) on employee retirement;

Payment of a length-of-service allowance;

Payment of compensation for discharge of professiduties;

Payment of severance on retirement.

As of March 31, 2009, the Fund had 43 participgh8sin December 2008) with average age of 46.8syelat (46.5 years
old in December 2008) and average length of senfid®.2 years (18.9 years in December 2008).

The main actuarial assumptions as of December(8 are as follows:

Economic_input

Biometric table AT 2000
Discount rate 12.03% p.a. (*)
Expected return on plan assets 12.10% p.a. (*)
Salary growth 6.6% p.a.
Inflation 4.5% p.a.

(*) Nominal interest rate

Based on the actuarial valuations prepared by itdependent actuaries as of December 31, 2008, diodvihg the
principles determined by Resolution CVM 371/00¢ timrecognized actuarial asset in the balance sheet
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December 31,

2008
Actual value of actuarial liabilities (9,361)
Fair value of plan assets 34,258
Total 24,897

24)

25)

Despite the surplus, the Company has not recogrifee@ssets because there are not estimates amshyfeplan for its
compensation for the contributions owed by spomssiorthe future.

Derivatives

As of March 31, 2009, the Company had no swap aotgror any other type of derivatives.

Commitments

The non-cancelable contractual obligations at M&%;h2009 include the following items:

Land Construction
acquisition contracts
2009 79,881 607,595
2010 125,391 896,271
2011 141,578 431,158
2012 107,237 177,458
Thereafter 68,296 43,799
Total 522,383 2,156,281

26)

These amounts refer to agreements for the purdfdaad in exchange for real estate units or fifregmagreements for the
purchase of land, and construction contracts mklébe projects launched by March 31, 2009. Excepttf@ matter
mentioned above, there is no other material nocatable contractual obligation.

The Company and its subsidiaries purchase landriradter agreements, under which they grant thersecertain number
of units to be built in the land or a percentagthefrevenue from the sales of units in certaifepts.

Business Combinations

(i) MB Engenharia S.A.

On April 17, 2008, BRP concluded the acquisitiori00% of the capital of MB Engenharia S.A. (“MBbRe of the largest
real estate developers operating in the mid-wegibmeof Brazil, with focus on the middle class andldle-lower class

segments. MB operates in Goias, Federal Distriear& Mato Grosso, Mato Grosso do Sul, and Sad@Paul

MB acquired contributed with a revenue of R$71,48d a profit of R$5,624 for the Company in the gehetween 1°
January, 2009 and March 31, 2009.
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The details of net assets acquired and goodwilaarellow:

Payment in cash

Accrual for acquisition of investments
Direct costs related to the acquisition
Acquisition amount

Fair value of the assets acquired and liabilitesiened

Goodwill

40,000
124,000
3,365
167,365

167,365

The value of assets acquired and liabilities assimépril 17, 2008 is reproduced below:

Carrying amount of the

Fair value acquired company

Cash and cash equivalents 3,572 3,572
Trade accounts receivable 120,104 120,104
Properties for sale 593,394 429,160
Other receivables 9,425 9,425
Deferred and recoverable taxes 9,958 9,958
Due from related companies 6,973 6,973
Property and equipment 4,429 4,429
Deferred charges 2,067 2,067
Trade accounts payable (34,074) (34,074)
Payroll and related taxes (14,965) (14,965)
Loans (118,019) (118,019)
Taxes payable (26,934) (26,934)
Advances from customers (5,776) (5,776)
Land purchase (370,918) (370,918)
Other payables (9,182) (9,182)
Reserve for contingencies (2,384) (2,384)
Minority interest (305) (305)

Fair value of net assets 167,365 3,131
Goodwill -

Acquisition amount 167,365
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(i) Company S.A.

On October 22, 2008, BRP completed the corporatatewnder the proposed corporate restructuringiiimg BRP and
Company S.A. into a single group, through (i) therger of Company S.A.’s shares into Brascan SPB SF., subsidiary
of BRP, followed by the redemption of redeemablefgred shares issued by SPE SP-3, and complemiyntéd the

merger of BRP, thus allowing for the unification@bmpany S.A.’s shareholder base with BRP’s shigehbase.

Company S.A contributed with revenue of R$89,89d net income of R$627 to the Company in the gdriam January

1 and March 31, 2009.

The details of net assets acquired and goodwilharellows:

Payment in cash

Direct costs related to the acquisition

Fair value of issued shares
Acquisition amount

Fair value of the assets acquired and liabilitiesssumed

Goodwill

100,000

35,858
284,819
420,677

216,078

204,599

The fair value of the share was R$3.70 per shapaivalent to the price published in October 22, 20be date of the
approval obtained at the Extraordinary General &i@ders Meeting.

The value of assets acquired and liabilities assum@®ctober 22, 2008 is reproduced below:

Accounting value of the

Fair value Company acquired
Cash and cash equivalents 73.394 73,394
Due from related parties 390.334 390,334
Properties for sale 277.794 277,794
Intercompany loans 34.882 34,882
Recoverable taxes 3.464 3,464
Other assets 50.240 49,390
Investments in associates 14.028 14,028
Property and equipment 1.319 1,319
Loans (299.338) (296,838)
Dividends (100.000) (100,000)
Trade accounts payable (14.811) (14,811)
Acquisition of investments (20.789) (20,789)
Land purchase (74.916) (74,916)
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Payroll and related taxes (4.952) (4,952)
Taxes, contributions and fees (33.337) (33,337)
Advances from customers (14.871) (14,871)
Other (52.477) (39,409)
Reserve for contingencies (13.886) (13,886)
Fair value of net assets 216.078 230,796
Goodwiill 204,599

Acquisition amount 420,677

27) Subsequent events

The discontinuation of the Share Buyback Programing which 6,061,300 common shares of the Compegng purchased,
was approved at a meeting held on April 13, 2009.

The Board of Directors also approved the canceliatif: (i) 1,061,300 common shares purchased usaier Share Buyback
Program and held in treasury; and (ii) 5,554,958 ek held in treasury related to the exercise tidrawal rights by former
shareholders of Company S.A.

A program for the buyback of shares for subsegoantellation, disposal or to be held in treasutyjrdy a period of 365 days
from the date of the approval and ending on Amil 2010, pursuant to CVM Instruction 10/08, as sghently amended, was
approved at a meeting held on April 30, 2009. Theg@am's objective is holding the shares in treador subsequent

cancellation or disposal. The shares will be pwselawith funds from the with funds from the investits and working capital
reserve, according to the balance sheet as of Omedi, 2008, approved at the Annual Shareholirsting held on this date,
which amounts to R$150,430, net of amounts useblérshare buyback program approved on April 178200e number of

shares to be purchased should not exceed 11,00600@00n shares, corresponding to less than 10¥eobutstanding shares
on this date being, and the number of outstandiages is 113,264,280 common shares. The transastiiobe conducted by

Brascan S/A Corretora de Titulos e Valores.

The Company's Board of Director authorized, at theeting held on May 12, 2008, the completion ok¢éhessue of these
interim financial statements, which are approvedifsclosure.
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07.01 - COMMENTS ON THE COMPANY'S PERFORMANCE

Included in the Company’s consolidated quarterhafiicial information are the accounts of the 100%
owned subsidiaries: Brascan Imobiléria Incorpera@A., Brascan Faria Lima SPE S.A, Company S.A.,
MB Engenharia SPE 037 S.A., MB Engenharia S.A. Brascan Real Estate Financial Services S.A. Also
included, are the 100% indirectly owned subsidgarirascan Imobiléria Engenharia e Construges 86

500 Investimentos Imobilérios S.A., Brascan Cigdtkdria, Brascan Tambor Holding Participages,L
Brascan Tambo€ Empreendimentos Imobilérios Damond SPE S.A., Sapphire SPE S.A., Emerald SPE
S.A., Amethyst SPE S.A., Onyx SPE S.A., Aquama8R& S.A., Rubi SPE S.A., Brascan SPE RJ-1 S.A,,
Brascan SPE RJ-2 S.A,, Brascan SPE RJ-3 S.A,, @81e8BE RJ-4 S.A., Brascan SPE RJ-5 S.A., Brascan
SPE RJ-6 S.A., Brascan SPE RJ-7, Brascan SPE SR-2Bsascan SPE SP-4 S.A., Brascan SPE SP-5
S.A, Parque Cidade SPE S.A.(33,3%), MB Engenhdia @2 S.A., MB Engenharia SPE 003 S.A., MB
Engenharia SPE 005 S.A., MB Engenharia SPE 007, BIB.Engenharia SPE 009 S.A., MB Engenharia
SPE 010 S.A., MB Engenharia SPE 011 S.A., MB EngealSPE 012 S.A., MB Engenharia SPE 013
S.A., MB Engenharia SPE 014 S.A., MB Engenharia S8B& S.A., MB Engenharia SPE 017 S.A., MB
Engenharia SPE 027 S.A., MB Engenharia SPE 028 BIB.Engenharia SPE 030 S.A., MB Engenharia
SPE 031 S.A., MB Engenharia SPE 032 S.A., MB EngealSPE 034 S.A., MB Engenharia SPE 036
S.A., MB Engenharia SPE 039 S.A., MB Engenharia 88ES.A., Company Socipred Desenvolvimento
Imobilério Ltda., Brooklin Company Ltda., CalicapEmpreendimentos e Participafes S.A., Rdv 10
Planejamento, Promago e Venda S.A., Rdv 12 Rlajto, Promafo e Venda Ltdd&auinea
Empreendimentos e Participages Ltda., Catch Emgi@entos e Participages S.A., Company Real Park
Loteamentos S.A., Bella Colonia Empreendimentos bitados Ltda., Espapo e Vida Jundiai
Empreendimentos Imobilérios Ltda.,, Company Serdtorto Loteamentos Ltda., and Helbaaco
Empreendimentos Imobilérios Ltd8uch companies use the same accounting practicefisaal year of

the controlling shareholders. whose results arelyaead in the “Comments on the consolidated
performance overview in the quarter”.
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12.01- CONSOLIDATED PERFORMANCE OVERVIEW IN THE QUARTER

Message from the Management

Brascan recorded strong results in the first quarter of 2009. Despite the effects of the
global financial situation, the first few months of this year have shown that Brazil in
general, and the real estate industry specifically, were less affected than initially
expected by the market. We continue to expect to deliver our launch volume guidance
for 2009 at the same level of 2008, due to the 28% increase in contracted sales
recorded in the first quarter of 2009 when compared to the same period last year.

Given this positive sales performance we are well positioned in the market, with our
diversification strategy paying off. Our middle-income and economic segments reached
57.9% of sales in the quarter. In 2009, more than 70% of launches will target the
economic and the middle-income segments, with properties priced below R$500
thousand. These products, which are eligible for a mortgage loan within the Housing
Finance System (SFH), allow homebuyers to use their FGTS severance balances for
home acquisition. In addition, the recently established Government’s housing program
“Minha Casa Minha Vida”, aims to provide support for the construction of one million

homes to low- and middle-income segments.

The federal government incentives for the housing industry will represent an important
driver of the level of activity over the course of this year. In addition to increasing
housing affordability, the ”Minha Casa, Minha Vida” program incentives housing
ownership, boosting sales of properties of all segments. The increase in the SFH
property value limit from R$350,000 to R$500,000 significantly broadens the base of
consumers that would be SFH-eligible, increasing their housing purchase power. The
reduction in the Special Tax Treatment (RET) from 7% to 6% also provides additional

room for the management of the business.

Brascan continues to prioritize the preservation of its cash position. On March 19, a
capital increase of R$200 million was closed. The rights offering had full subscription by
the controlling shareholders and partial subscription by the minority shareholders, with
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12.01- CONSOLIDATED PERFORMANCE OVERVIEW IN THE QUARTER

Brascan Brasil LTDA (BRB) subscribing for all rights not taken up by minority
shareholders.

With a market position well aligned with the current real estate industry environment, a
highly qualified operational structure and a sound financial position, Brascan is well
prepared to maintain client satisfaction by continuously developing innovative and high
quality projects that supersede our clients’ expectations, while maximizing the
profitability of our investments and managing its risks, setting the foundation for
sustainable growth and value creation for our shareholders.
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20.01 — OTHERS INFORMATIONS THAT THE COMPANY ON THE RELEVA NT FACTS

SHARESHOLDERS WITH 5% OR MORE SHARES OF EACH KIND A ND CLASS - ITR

THE OWNERSHIP OF SHARES BY EACH HOLDER OF 5% OR MOR E SHARES, UNTIL THE
LEVEL OF INDIVIDUALS

Company: Brascan Residential Properties S.A. Position in March 31,
2009 (Units)
Common Shares Preferred Shares Total
Sharesholders - : :
Units % Units % Units %

Brascan Brasil LTDA 181.651.3730.18 - - 181.651.37250.18
Sloane Robinson LLP 55.332.685.28 - - 55.332.682 15.28
Treasury Shares 11.616.259.21 - - 11.616.259 3.21
Others shareholders 113.406.181.33 - - 113.406.16131.33
Total 362.006.474 100 - - 362.006.474 100

DISTRIBUTION OF CAPITAL STOCK OF LEGAL ENTITY, UNTI L THE LEVEL OF

INDIVIDUALS
Denomination: Brascan Brasil LTDA Position in March 31,
2009 (Units)
Common Shares / | Preferred Shares / Total

Sharesholders Quota Quota

Units % Units % Units %
Brascan Participages LTDA 1.179.416.11100 - - 1.179.416.117 100
Others 1 - - - 1 -
Total 1.179.416.118 100 - - 1.179.416.118 100

DISTRIBUTION OF CAPITAL STOCK OF LEGAL ENTITY, UNTI L THE LEVEL OF

INDIVIDUALS
Denomination: Brascan Participactes LTDA Position in March 31,
2009 (Units)
Common Shares/ | Preferred Shares/ Total

Sharesholders Quota Quota

Units % Units % Units %
Brascan Brazil Limited 1.338.352.34100 - - 1.338.352.341 100
Others 1 - -l - 1 -
Total 1.338.352.342 100 - - 1.338.352.342 100

05/25/2009 11:38:38 Page: 59



A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)

QUARTERLY INFORMATION - ITR March 31, 2008 Brazilian Corporate Law
TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTH ER

02026-5 BRASCAN RESID ENTIAL PROPERTIES 07.700.557/0001-84

20.01 — OTHERS INFORMATIONS THAT THE COMPANY ON THE RELEVA NT FACTS

DISTRIBUTION OF CAPITAL STOCK OF LEGAL ENTITY, UNTI L THE LEVEL OF

INDIVIDUALS
Denomination: Brascan Brazil Limited Position in March 31,
2009 (Units)
Common Shares / | Preferred Shares / Total
Sharesholders Quota Quota
Units % Units % Units %

Brookfield Asset Management Inc. 56.000.5000, 10.832.989 100 66.833.489 100
Total 56.000.500100 10.832.989 100 66.833.489 100

DISTRIBUTION OF CAPITAL STOCK OF LEGAL ENTITY, UNTI L THE LEVEL OF

INDIVIDUALS
Denomination: Other Controlling Shareholders Position in March 31,
2009 (Units)
Common Shares / | Preferred Shares / Total
Sharesholders Quota Quota
Units % Units % Units %

Wgelz Adm e Participages S/A 24.507.68829 - - 24.507.698 44.29
Walter Francisco Lafemina 12.417.282.44 - - 12.417.251 22.44
Gilberto Bernardo Benevides 7.323.78B3.24 - - 7.323.737 13.24
Luiz Rogerio Rodrigues Tolosa 4.980.88300 - - 4.980.883 9.00
Elias Calil Jorge 3.661.868.62 - - 3.661.868 6.62
Luiz Angelo de Andrade Zanforlin 2.441.24641 - - 2.441.245 4.41
Total 55.332.682 100 - - 55.332.682 100

DISTRIBUTION OF CAPITAL STOCK OF LEGAL ENTITY, UNTI L THE LEVEL OF

INDIVIDUALS
Denomination: Wgelz Adm e Participacdes S/A Position in March 31,
2009 (Units)
Common Shares / | Preferred Shares / Total
Sharesholders Quota Quota
Units % Units % Units %

Walter Francisco Lafemina 57.028.00 - - 57.025 40.00
Gilberto Bernardo Benevides 34.225.00 - - 34.215 24.00
Luiz Rogerio Rodrigues Tolosa 22.816.00 - - 22.810 16.00
Elias Calil Jorge 17.1072.00 - - 17.107 12.00
Luiz Angelo de Andrade Zanforlin 11.408.00 - - 11.405 8.00
Total 142.562 100 - - 142.562 100
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20.01 — OTHERS INFORMATIONS THAT THE COMPANY ON THE RELEVA NT FACTS

SHARESHOLDERS WITH 5% OR MORE SHARES OF EACH KIND A ND CLASS - ITR

THE OWNERSHIP OF SHARES BY EACH HOLDER OF 5% OR MOR E SHARES, UNTIL THE
LEVEL OF INDIVIDUALS

Company: Brascan Residential Properties S.A. Position in September
30, 2007 (Units)
Common Shares Preferred Shares Total

Sharesholders . . .

Units % Units % Units %
Brascan Real Estate S.A 110.778.469.87 - - 110.778.46559.87
Scout Capital Management LLC 12.300.0@65 - - 12.300.000 6.65
Sloane Robinson LLP 9.476.406.12 - - 9.476.400 5.12
Treasury Shares - - - - - -
Others 52.473.6028.36 - - 52.473.609 28.36
Total 185.028.474 100 - - 185.028.474 100

DISTRIBUTION OF CAPITAL STOCK OF LEGAL ENTITY, UNTI L THE LEVEL OF

INDIVIDUALS
Denomination: Brascan Real Estate S.A. Position in September
30, 2007 (Units)
Common Shares/ | Preferred Shares/ Total

Sharesholders Quota Quota

Units % Units % Units %
Brascan Brazil Holdings LLC 144.754.395.84 - - 144.754.39295.84
Brascan Brazil Limited 6.279.66%.16 - - 6.279.665 4.16
Treasury Shares - - - - - -
Others shareholders 1- - - 1 -
Total 151.034.053 100 - - 151.034.058 100

DISTRIBUTION OF CAPITAL STOCK OF LEGAL ENTITY, UNTI L THE LEVEL OF

INDIVIDUALS
Denomination: Brascan Brazil Holdings LLC Position in September
30, 2007 (Units)
Common Shares/ | Preferred Shares/ Total

Sharesholders Quota Quota

Units % Units % Units %
Brascan Brazil Limited 3100 - - 3 100
Treasury Shares - - - - - -
Others - - - - -
Total 3/ 100 - - 3 100

05/25/2009 11:38:38 Page: 61



A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)

QUARTERLY INFORMATION - ITR March 31, 2008 Brazilian Corporate Law
TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTH ER

02026-5 BRASCAN RESID ENTIAL PROPERTIES 07.700.557/0001-84

20.01 — OTHERS INFORMATIONS THAT THE COMPANY ON THE RELEVA NT FACTS

DISTRIBUTION OF CAPITAL STOCK OF LEGAL ENTITY, UNTI L THE LEVEL OF

INDIVIDUALS
Denomination: Brascan Brazil Limited Position in September
30, 2007 (Units)
Common Shares /| Preferred Shares / Total

Sharesholders Quota Quota

Units % Units % Units %
Brookfield Asset Management Inc. 56.000.5000, 22.521.79376.46 78.522.29391.89
Brascan Power Inc. - - 6.932.22323.54 6.932.223 8.11
Treasury Shares - - - -l -
Others shareholders -- - -l -
Total 56.000.500100, 29.454.016 100 85.454.516 100
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20.01 — OTHERS INFORMATIONS THAT THE COMPANY ON THE RELEVA NT FACTS

POSITION OF CONTROLLERS, MANAGERS AND OUTSTANDING S HARES

CONSOLIDATED SHARESHOLDERS POSITION OF CONTROLLERS, MANAGERS AND
OUTSTANDING SHARES
Position in March 31, 2009

Preferred
Sharesholders (UL Sl Shares Total Shares
(Units) % (Units) % (Units) %

Controller
Managers

Board of directors
Directors

Audit committee
Treasury Shares

Others Shares

Total

Outstanding Shares

181.651.37250.18

141.8810.04

11.616.259 3.21

168.596.96246.57

362.006.474 100

168.596.96246.57

-l - 181.651.37250.18

- 141.881 0.04

- 11.616.2593.21

-l - 168.596.96246.57

i - 362.006.474 100

- - 168.596.96246.57

CONSOLIDATED SHARESHOLDERS POSITION OF CONTROLLERS, MANAGERS AND

OUTSTANDING SHARES
Position in March 31, 2008

Preferred
Sharesholders (UL Sl Shares Total Shares
(Units) % (Units) % (Units) %

Controller
Managers

Board of directors
Directors

Audit committee
Treasury Shares
Others Shares

Total

Outstanding Shares

110.778.46559.87

90.00

74.250.00040.13

185.028.474 100

74.250.00040.13

- 110.778.46559.87

- 9 0.00

- 74.250.00040.13

- 185.028.474100

- 74.250.00040.13
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20.01 — OTHERS INFORMATIONS THAT THE COMPANY ON THE RELEVA NT FACTS

COMMITMENT

The Company, their Sharesholders, administrators and counselors assume an obligation
to solve, through arbitration, all and any dispute or controversy that it can appear among
them, related or proceeding, especially, of the application, validity, effectiveness,
interpretation, violation and their effects, of the dispositions contained in the Law 6.404, in
the social statute of the constant Company in the chapter X article 42, in the norms edited
by National Monetary Council, for the Central Bank of Brazil and for Comisséo de Valores
Mobiliarios (the Brazilian Securities Commission or the “CVM”), as well as in the other
applicable norms to the operation of the market of capitals in general, besides those
constants of the Regulation of Listing of the New Market, of the Contract of Participation in
the New Market and of the Regulation of Arbitration of the Camera of Arbitration of the
Market.

05/25/2009 11:38:38 Page: 64



(A free translation of the original in Portuguese)

FEDERAL GOVERNMENT SERVICE

BRAZILIAN SECURITIES AND EXCHANGE COMMISSION (CVM)

QUARTERLY INFORMATION - ITR March 31, 2009 Brazilian Corporate Law
TYPE OF COMPANY: COMMERCIAL, MANUFACTURING AND OTHER

02026-5 BRASCAN RESIDENTIAL PROPERTIES 07.700.557/0001-84

21.01 - SPECIAL REVIEW REPORT - UNQUALIFIED OPINION

(Convenience Translation into English from the @wd Previously Issued in Portuguese)

INDEPENDENT ACCOUNTANTS’ REVIEW REPORT

To the Shareholders and Management of
Brascan Residential Properties S.A.
Rio de Janeiro — RJ

1. We have reviewed the accounting information inctude the accompanying individual and
consolidated interim financial statements of BrasBasidential Properties S.A. (the “Company”)
and subsidiaries, for the quarter ended March 8Q92consisting of the balance sheets, the related
statements of income, changes in shareholdersye@wmpany) and cash flows and the related
notes and the performance report, prepared under résponsibility of the Company’'s
management.

2. Our review was conducted in accordance with speafandards established by the Brazilian
Institute of Independent Auditors (IBRACON), togethwith the Brazilian Federal Accounting
Council (CFC), and consisted, principally, of: {@juiries and discussions with certain officials of
the Company and its subsidiaries who have respititsitor accounting, financial and operating
matters about the criteria adopted in the prepmwatf the interim financial statements; and
(b) review of the information and subsequent evéms have, or might have had, material effects
on the financial position and results of operatiohthe Company and its subsidiaries.

3. Based on our review, we are not aware of any naterodifications that should be made to the
accounting information included in the interim fircéal statements referred to in paragraph 1 for
them to be in conformity with the accounting preesi adopted in Brazil and standards established
by the Brazilian Securities and Exchange CommisgioWM), specifically applicable to the
preparation of the interim financial statements.

4. As mentioned in Note 2, in view of the changeshie accounting practices adopted in Brazil in
2008, the statements of income, changes in shaketsdlequity (Company) and cash flows for the
guarter ended March 31, 2008, presented for cortiparpurposes, have been adjusted and are
being restated as set forth in NPC 12 — Accourfdialicies, Changes in Accounting Estimates and
Errors, approved by CVM Resolution 506/06.

5. accompanying interim financial statements have lemmslated into English for the convenience
of readers outside Brazil.
Rio de Janeiro, May 13, 2009

DELOITTE TOUCHE TOHMATSU Roberto Paulo Kenedi
Auditores Independentes Engagement Partner
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