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Note to Recipients

This presentation contains forward-looking statemen ts relating to the
prospects of the business, as well as estimates of Brascan Residential
Properties’ operating and financial results and grow th prospects. These are
projections and, as such, are based exclusively on the expectations of
Brascan Residential Properties’ management concernin g the future of the
business and its continuous access to capital to fi nance the Company’s
business plan. Such forward-looking statements depe nd, substantially, on
changes in market conditions, government regulation S, competitive
pressures, the performance of the Brazilian economy and the industry,
among other factors, in addition to those listed in the documents filed by
Brascan Residential Properties and are, therefore, subject to change without
prior notice.
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Nicholas Reade — President and CEO
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2008 Highlights

Acquisition of MB Engenharia

— A milestone in our strategy to increase our presence in faster growing regions, while diversifying our
operations within the middle and mid-low segments.

— Beginning of the consolidation of MB results in the Brascan’s financial and operational performance

— BRP’s EBITDA should rise by 35% in 2009 and 50% in 2010.

Launches

— 4 new developments wtih total PSV of R$370 million aimed at the mid-low, middle and mid-high
segments in the states of Sdo Paulo and Goias, and one office business in the Federal District

Contracted Sales

— Change in our product mix, increasing our sales targeted to the middle segment, with units ranging
from R$150 to R$350 thousand, which have shown a 180.5% growth when compared to the 2Q07

Real Estate Industry

— Despite recent increases in interest rates and inflation, we continue to be very confident in the
expansion of Brazil’s real estate industry

Guidance
— The Company’s is confident it will achieve launchings and sales goals previously announced
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Launches 2Q08

Launches — Quarter (R$ million)

369.4
+515.67 I

60.0

2007  2Q08

Launches — Quarter (units)

+81.6% / —

435

2007  2Q08

Launches — Year (R$ million)

+97.9%/ 405.8

205.0

1HO8 1HO7

Launches — Year (units)

+52.5% / >0

627

1HO7 1HO8

Four projects with a PSV of R$369.4 million were la  unched in 2Q08
Launches in six months almost doubled compared to | ast year
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Tatuape Condominium Club

Sao Paulo

e Launched in 2Q08

* Located in Chacara Califérnia (Sao
Paulo) and targeted to the mid-high
segment

PPEEATTRE R

* 2 buildings with 288 apartments in
total

- W
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» Three or four-bedroom apartments
(one en suite) with an area of 106m 2

* PSV of R$112.8 million

* Average unit price of R$391
thousand

» Brascan owns 100% of the
development and is also responsible
for the project construction
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Paysage

Gol s

e Launched in 2Q08

\ | §  Located in Sudoeste (Goiania) and targeted to the m  iddle segment

. B : « 3 buildings with 246 apartments

:  Three-bedroom apartments (one en suite) between 98m 2 and 108m?
* PSV of R$57.6 million

» Average unit price of R$234 thousand

» Brascan owns 100% of the development and is also re  sponsible for
the project construction
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Aguarela
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Gol s

e Launched in 2Q08

 Located in Sudoeste (Goiania) and targeted to the m
segment

* 2 buildings with 216 apartments in total

* Two and three-bedroom apartments (one en suite) bet
65m?and 90m?2

* PSV of R$39.0 million
» Average unit price of R$181 thousand

» Brascan owns 100% of the development and is also
responsible for the project construction
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Parque Cidade

Distrito Federal

20Q08 Presentation

eLaunched in 2Q08

 Located in Brasilia and targeted to
the large companies

3 towers with 12 floors each one
with an average area per floor of
approximately 2,000m2. First floor to
control access, convention centre,
stores for the workers, a food square
and meeting rooms. Penthouse floor
located in one of the towers with
helipad

* PSV of R$160 million

 Brascan is responsible for the
project construction




Future Launches 2008

17 new launches until the end of the year in 5 states targeted to the mid-low,
middle, mid-high and office segments.
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Future Launches 2008

17 new launches until the end of the year in 5 states targeted to the mid-low, middle, mid-
high and high segments, and office buildings.
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Contracted Sales

Contracted Sales — Quarter
(units)

+81.5%/, 590

325

2007  2Q08

...................................................................................................

Contracted Sales — Quarter
(R$ million)

202.8
+72.1% /

117.8

| 20Q08 Presentation

Contracted Sales — Half Year (units)

+105.4%/ 918

447

1HO7 1HO8

Contracted Sales — Half Year
(R$ million)

+74.6%

/350.7

200.8

1HOY 1HO8




Contracted Sales

Participation of the middle segment in the total sa les mix grew 181% from
16.1% in 2Q07 to 26.3% in 2Q08, following the acqui sition of MB Engenharia
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Land Bank
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Cristiano Gaspar Machado — CFO and IRO
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Net Revenue and Gross Profit

Net Revenue (R$ million) Gross Profit (R$ million)
344.4
217.4 +89.1%
182.1 119.3 /
100.9 +123.9% / 98.8
53.3

20Q07 20Q08 1HO7 1HO8 2Q07 20Q08 1HO7 1HO8

Consistent growth of revenues and gross profit
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G&A and Net Financial Results

G&A Expenses (as % of Net Revenue) Net Financial Results
5.4% 6.8% 5.8% 7.1%
——9 ie 7.8
. 2Q08 l 1H08
2Q07 2Q08 1HO7 1HO8 2Q07 1HO7
-25.0
The increase in G&A expenses -28.9
Is mainly due to MB Engenharia Net financial expenses

increased mainly due to higher
interest expenses due to the
R$130.8 million of accounts
payable for the MB acquisition
and the increase of the IGP-M
index, which also corrects the
mortgage loans.

BRP expects MB will achieve
same level of operational
efficiency that BRP currently
has, decreasing its general and
administrative expenses as a
percentage of net revenues
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EBITDA and Net Income
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Liquidity and Capital Resources

Good liquidity Client Receivables and Unrecognized Revenues

position (R$ millions)

Jun 08 Mar 08
Ended 2Q08 with

R$ 350 million of
cash Unrecognized Revenues (641.9)

Total Receivables 1,282.8 1,059.5

k)

. Total Receivables (net of
Net debt position Unrecognized Revenues) 640.9
IS equivalent to

12% of Equity

495.8

Total Debt and Net Debt
(R$ millions) Jun 08 Mar 08

Total Debt 496.5 240.7

(Less) Cash and Equivalents (349.7) (429.3)

Net Debt (Cash) 146.9 (188.6)
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Liquidity and Capital Resources
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